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https://info.libraryjournal.com/professional-development
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https://www.laconi.net/recharge
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�1�M�W�G�I�P�P�E�R�I�S�Y�W �-�R�G�S�Q�I �S�J �������������� �I�\�G�I�I�H�I�H �X�L�I ������������ �F�Y�H�K�I�X �F�] ���������������� �8�L�M�W �M�W �H�Y�I �X�S
�Y�R�E�R�X�M�G�M�T�E�X�I�H �E�G�X�M�Z�M�X�M�I�W �X�L�E�X �G�S�Y�P�H �R�S�X �F�I �J�S�V�I�W�I�I�R �H�Y�V�M�R�K �X�L�I �F�Y�H�K�I�X�M�R�K �T�V�S�G�I�W�W�� �'�S�Q�)�H
�T�V�S�Z�M�H�I�H �E�R �I�R�I�V�K�] �V�I�F�E�X�I �S�J ������������ �J�S�V �V�I�T�P�E�G�M�R�K �X�L�I �G�L�M�P�P�I�V�� �&�]�P�M�R�I �V�I�X�Y�V�R�I�H �J�Y�R�H�W �J�S�V �E �&�E�O�I�V �
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�8�E�]�P�S�V �Z�I�R�H�S�V �G�L�I�G�O �X�L�E�X �[�E�W �M�R�X�I�V�G�I�T�X�I�H �H�Y�V�M�R�K �Q�E�M�P �H�I�P�M�Z�I�V�] �E�R�H �G�E�W�L�I�H �F�] �W�S�Q�I�S�R�I �S�X�L�I�V
�X�L�E�R �X�L�I �Z�I�R�H�S�V��

�8�3�8�%�0 �6�)�:�)�2�9�) �=�8�(�� �������	

�)�<�4�)�2�(�-�8�9�6�)�7
�8�S�X�E�P �H�M�W�F�Y�V�W�I�Q�I�R�X�W������������������

�8�L�I �X�S�X�E�P �4�I�S�T�P�I �I�\�T�I�R�H�M�X�Y�V�I �M�W �E�X �����	�� �(�Y�I �X�S �X�L�I �Z�E�G�E�R�X �T�S�W�M�X�M�S�R�W�� �M�X �M�W ���	 �Y�R�H�I�V �X�L�I �=�8�(
�F�Y�H�K�I�X�� �8�L�I �6�I�G�V�Y�M�X�Q�I�R�X �P�M�R�I �M�W �W�M�K�R�M�»�G�E�R�X�P�] �S�Z�I�V�W�T�I�R�X �E�X �����������	 �H�Y�I �X�S �Y�R�E�R�X�M�G�M�T�E�X�I�H �)�\�I�G�Y�X�M�Z�I
�(�M�V�I�G�X�S�V �W�I�E�V�G�L �»�V�Q �I�\�T�I�R�W�I�W �S�J �������������� �=�8�(��

�7�Y�T�T�S�V�X �7�I�V�Z�M�G�I�W �M�W �I�\�T�I�R�H�I�H �E�X �����	�� �8�L�I �S�Z�I�V���I�\�T�I�R�H�M�X�Y�V�I �M�W �H�Y�I �X�S �Z�E�V�M�S�Y�W �%�H�Q�M�R�M�W�X�V�E�X�M�S�R
�G�S�W�X�W�� ����� �X�L�I �T�E�G�O�E�K�I �-�R�W�Y�V�E�R�G�I ���W�Y�G�L �E�W �T�V�S�T�I�V�X�]�� �G�V�M�Q�I�� �P�M�E�F�M�P�M�X�]�� �E�Y�X�S�� �I�X�G��� �G�S�W�X�W�� �[�L�M�G�L �E�V�I
�G�L�E�V�K�I�H �������	 �M�R �X�L�I �»�V�W�X �Q�S�R�X�L �S�J �X�L�I �]�I�E�V �E�R�H �M�W �E�X �����	 �S�J �X�L�I �F�Y�H�K�I�X �P�M�R�I�� ����� �0�I�K�E�P �*�I�I�W �E�V�I
�����	 �S�Z�I�V �X�L�I �E�R�R�Y�E�P �F�Y�H�K�I�X �E�R�H �M�R�G�V�I�E�W�M�R�K �H�Y�I �X�S �Y�W�M�R�K �S�Y�X�W�M�H�I �G�S�Y�R�W�I�P �J�S�V �T�I�V�W�S�R�R�I�P �Q�E�X�X�I�V�W��
����� �'�S�R�W�Y�P�X�M�R�K �7�I�V�Z�M�G�I�W �G�S�W�X�W �E�V�I �S�Z�I�V�W�T�I�R�X �F�] �����	 �J�S�V �X�L�M�W �T�S�M�R�X �S�J �X�L�I �]�I�E�V �H�Y�I �X�S �X�L�I
�Y�R�E�R�X�M�G�M�T�E�X�I�H �Y�W�I �S�J �G�S�Q�Q�Y�R�M�G�E�X�M�S�R�W �G�S�R�W�Y�P�X�E�R�X�W�� ����� �%�Y�H�M�X �*�I�I�W �E�V�I �E�X �����	 �S�J �X�L�I �F�Y�H�K�I�X �H�Y�I �X�S
�X�L�I �»�R�E�R�G�M�E�P �T�V�I���E�Y�H�M�X �»�I�P�H�[�S�V�O �T�I�V�J�S�V�Q�I�H �M�R �X�L�I �»�V�W�X �Q�S�R�X�L �S�J �X�L�I �]�I�E�V �E�R�H �J�I�I�W �G�L�E�V�K�I�H �H�Y�V�M�R�K
�X�L�I �E�Y�H�M�X�� �E�R�H ����� �+�V�E�R�X �)�\�T�I�R�W�I�W �[�I�V�I �R�S�X �F�Y�H�K�I�X�I�H �F�I�G�E�Y�W�I �S�J �W�S�Q�I �K�V�E�R�X�W �F�I�M�R�K �Y�R�O�R�S�[�R
�H�Y�V�M�R�K �X�L�I �F�Y�H�K�I�X �G�]�G�P�I �R�S�V �[�L�I�R �I�\�M�W�X�M�R�K �K�V�E�R�X �J�Y�R�H�W �[�M�P�P �F�I �I�\�T�I�R�H�I�H�� �8�L�I �J�Y�R�H�W �V�I�Q�E�M�R �M�R
�H�I�J�I�V�V�I�H �V�I�Z�I�R�Y�I �Y�R�X�M�P �X�L�I�] �E�V�I �I�\�T�I�R�H�I�H�� �6�I�Z�I�R�Y�I �J�S�V �X�L�I�W�I �I�\�T�I�R�W�I�W �M�W �G�E�T�X�Y�V�I�H �M�R �+�M�J�X�W �J�V�S�Q
�*�3�4�4�0�� �+�V�E�R�X�W�� �E�R�H �'�S�Q�Q�Y�R�M�X�] �*�Y�R�H �)�R�H�S�[�Q�I�R�X�W��

�3�G�X�S�F�I�V�…�W �S�T�I�V�E�X�M�R�K �I�\�T�I�R�H�M�X�Y�V�I�W �E�V�I �E�X �����	�� �[�L�M�G�L �M�W ���	 �Y�R�H�I�V �X�L�I �=�8�( �F�Y�H�K�I�X�� �'�E�T�M�X�E�P
�I�\�T�I�R�H�M�X�Y�V�I�W �E�V�I �E�X �����	 �S�J �X�L�I �F�Y�H�K�I�X �E�Q�S�Y�R�X �J�S�V �X�L�I �]�I�E�V�� �E�W �X�L�I �I�W�X�M�Q�E�X�I�H ���������������� �T�V�S�N�I�G�X
�X�S �V�I�T�P�E�G�I �X�L�I �,�:�%�' �W�]�W�X�I�Q�…�W �W�I�G�S�R�H �G�L�M�P�P�I�V �Q�E�] �F�I �H�I�P�E�]�I�H �X�S ����������

�%�G�G�S�Y�R�X �P�M�R�I���K�V�S�Y�T �I�\�T�I�R�H�M�X�Y�V�I �P�I�Z�I�P�W �F�] �T�I�V�G�I�R�X�E�K�I��

�4�I�S�T�P�I��
�'�S�Q�T�I�R�W�E�X�M�S�R �����	
�8�E�P�I�R�X �(�I�Z�I�P�S�T�Q�I�R�X �������	

�8�S�X�E�P �4�I�S�T�P�I �����	

�7�Y�T�T�S�V�X �7�I�V�Z�M�G�I�W��
�1�E�V�O�I�X�M�R�K �����	
�7�X�S�V�I �����	
�'�S�P�P�I�G�X�M�S�R�W �����	
�%�H�Q�M�R�M�W�X�V�E�X�M�S�R �������	
�3�X�L�I�V �7�Y�T�T�S�V�X �7�V�Z�G�W �����	

�8�S�X�E�P �7�Y�T�T�S�V�X �7�I�V�Z�M�G�I�W �����	

�)�U�Y�M�X�] �%�R�H �%�R�X�M���6�E�G�M�W�Q��
�8�S�X�E�P �)�U�Y�M�X�] �%�R�H �%�R�X�M���6�E�G�M�W�Q �����	

�0�M�F�V�E�V�] �1�E�X�I�V�M�E�P�W��
�8�S�X�E�P �0�M�F�V�E�V�] �1�E�X�I�V�M�E�P�W �����	

�*�E�G�M�P�M�X�M�I�W �1�E�R�E�K�I�Q�I�R�X��
�*�E�G�M�P�M�X�M�I�W �7�Y�T�T�P�M�I�W �����	
�*�E�G�M�P�M�X�M�I�W �7�I�V�Z�M�G�I�W �����	
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�8�S�X�E�P �*�E�G�M�P�M�X�M�I�W �1�E�R�E�K�I�Q�I�R�X �����	

�4�Y�F�P�M�G �7�I�V�Z�M�G�I�W��
�4�V�S�K�V�E�Q�Q�M�R�K �����	
�(�M�K�M�X�E�P �7�I�V�Z�M�G�I�W �����	

�8�S�X�E�P �4�Y�F�P�M�G �7�I�V�Z�M�G�I�W �����	

�8�3�8�%�0 �3�4�)�6�%�8�-�2�+ �)�<�4�)�2�7�)�7�� �����	

�8�3�8�%�0 �'�%�4�-�8�%�0 �%�2�( �3�9�8�7�-�(�) �7�9�4�4�3�6�8�� �����	

�4�V�I�T�E�V�I�H �F�] �0�M�R�H�E �&�E�V�R�I�X�X �• �2�S�Z�I�Q�F�I�V ���� ��������
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BYLINE CHECKING, OCTOBER 2024

Bank Reconciliation Report

Oak Park Public Library

$0.00Out of balance by:

$398,124.25Bank statement ending balance 10/31/2024:

$13,788.38Add: Outstanding payment adjustments:

$99,102.51Add: Outstanding payments:

$13,788.38Subtract: Outstanding deposit adjustments:

$0.00Subtract: Outstanding deposits:

$299,021.74Bank register ending balance:

$398,124.25Adjusted bank register balance:

$622,928.09Subtract: Cleared payment adjustments:

$300,365.27Subtract: Cleared payments:

$953,936.84Add: Cleared deposit adjustments:

$6,748.46Add: Cleared deposits:

Bank register cleared beginning balance 09/30/2024: $360,732.31

13

Summary Count and Amount for Deposits and Payments

All Cleared Deposits:

All Cleared Payments: $923,293.36

$960,685.30

114

$398,124.25Adjusted bank register balance:

Reconciliation of Register to Statement

11/01/2024 3:09:56 PM Page 1
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BYLINE ANALYSIS, OCTOBER 2024

Bank Reconciliation Report

Oak Park Public Library

$0.00Out of balance by:

$349,475.48Bank statement ending balance 10/31/2024:

$1,000,000.00Add: Outstanding payment adjustments:

$0.00Add: Outstanding payments:

$1,000,000.00Subtract: Outstanding deposit adjustments:

$0.00Subtract: Outstanding deposits:

$349,475.48Bank register ending balance:

$349,475.48Adjusted bank register balance:

$950,000.00Subtract: Cleared payment adjustments:

$0.00Subtract: Cleared payments:

$1,038,665.26Add: Cleared deposit adjustments:

$0.00Add: Cleared deposits:

Bank register cleared beginning balance 09/30/2024: $260,810.22

3

Summary Count and Amount for Deposits and Payments

All Cleared Deposits:

All Cleared Payments: $950,000.00

$1,038,665.26

4

$349,475.48Adjusted bank register balance:

Reconciliation of Register to Statement

11/05/2024 12:23:42 PM Page 1
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BYLINE MM, OCTOBER 2024

Bank Reconciliation Report

Oak Park Public Library

$0.00Out of balance by:

$562,373.90Bank statement ending balance 10/31/2024:

$0.00Add: Outstanding payment adjustments:

$0.00Add: Outstanding payments:

$0.00Subtract: Outstanding deposit adjustments:

$0.00Subtract: Outstanding deposits:

$562,373.90Bank register ending balance:

$562,373.90Adjusted bank register balance:

$0.00Subtract: Cleared payment adjustments:

$0.00Subtract: Cleared payments:

$2,046.35Add: Cleared deposit adjustments:

$0.00Add: Cleared deposits:

Bank register cleared beginning balance 09/30/2024: $560,327.55

1

Summary Count and Amount for Deposits and Payments

All Cleared Deposits:

All Cleared Payments: $0.00

$2,046.35

0

$562,373.90Adjusted bank register balance:

Reconciliation of Register to Statement

11/01/2024 2:06:54 PM Page 1

Page 21 of 114



HINSDALE- WINTRUST OCTOBER 2024

Bank Reconciliation Report

Oak Park Public Library

$0.00Out of balance by:

$206,483.83Bank statement ending balance 10/31/2024:

$0.00Add: Outstanding payment adjustments:

$0.00Add: Outstanding payments:

$0.00Subtract: Outstanding deposit adjustments:

$0.00Subtract: Outstanding deposits:

$206,483.83Bank register ending balance:

$206,483.83Adjusted bank register balance:

$0.00Subtract: Cleared payment adjustments:

$0.00Subtract: Cleared payments:

$865.26Add: Cleared deposit adjustments:

$0.00Add: Cleared deposits:

Bank register cleared beginning balance 09/30/2024: $205,618.57

1

Summary Count and Amount for Deposits and Payments

All Cleared Deposits:

All Cleared Payments: $0.00

$865.26

0

$206,483.83Adjusted bank register balance:

Reconciliation of Register to Statement

11/01/2024 11:22:03 AM Page 1
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IL FUND INVESTMENT, OCTOBER 2024

Bank Reconciliation Report

Oak Park Public Library

$0.00Out of balance by:

$7,664,446.14Bank statement ending balance 10/31/2024:

$0.00Add: Outstanding payment adjustments:

$0.00Add: Outstanding payments:

$0.00Subtract: Outstanding deposit adjustments:

$0.00Subtract: Outstanding deposits:

$7,664,446.14Bank register ending balance:

$7,664,446.14Adjusted bank register balance:

$1,000,000.00Subtract: Cleared payment adjustments:

$0.00Subtract: Cleared payments:

$312,751.24Add: Cleared deposit adjustments:

$0.00Add: Cleared deposits:

Bank register cleared beginning balance 09/30/2024: $8,351,694.90

4

Summary Count and Amount for Deposits and Payments

All Cleared Deposits:

All Cleared Payments: $1,000,000.00

$312,751.24

1

$7,664,446.14Adjusted bank register balance:

Reconciliation of Register to Statement

11/05/2024 12:31:06 PM Page 1
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ILLINOIS ART FUND INVESTMENT, OCTOBER 2024

Bank Reconciliation Report

Oak Park Public Library

$0.00Out of balance by:

$3,037.58Bank statement ending balance 10/31/2024:

$0.00Add: Outstanding payment adjustments:

$0.00Add: Outstanding payments:

$0.00Subtract: Outstanding deposit adjustments:

$0.00Subtract: Outstanding deposits:

$3,037.58Bank register ending balance:

$3,037.58Adjusted bank register balance:

$0.00Subtract: Cleared payment adjustments:

$0.00Subtract: Cleared payments:

$12.71Add: Cleared deposit adjustments:

$0.00Add: Cleared deposits:

Bank register cleared beginning balance 09/30/2024: $3,024.87

1

Summary Count and Amount for Deposits and Payments

All Cleared Deposits:

All Cleared Payments: $0.00

$12.71

0

$3,037.58Adjusted bank register balance:

Reconciliation of Register to Statement

11/05/2024 10:22:39 AM Page 1
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Period Ending 10/31/2024

Statement of Revenue & Expenditure

Oak Park Public Library

Current Month YTD Totals Total Annual Budget
% Budget YTD

Received / Expended

REVENUE

     Property Taxes, for operating 280,936.14 11,068,434.84 11,045,573.00 100.21%

     Corp. Property Replacement Tax 37,731.84 243,736.52 250,000.00 97.49%

     Services charges and fees 0.00 60.64 2,200.00 2.76%

     Lost Books Reimbursed/Reciprocal Borrowing 4,099.13 11,777.21 7,000.00 168.25%

     Sales 251.00 6,262.80 40,000.00 15.66%

     Rentals-Library Space 338.65 2,864.50 0.00 0.00%

     Vending/Enterprise Income 602.98 1,866.63 0.00 0.00%

     Parking lot revenue 2,730.55 20,425.72 21,000.00 97.27%

     Interest 36,101.32 326,647.77 80,000.00 408.31%

     Gifts 125.00 3,028.20 0.00 0.00%

     Gifts From FOPPL 1,726.63 20,742.16 20,000.00 103.71%

     Illinois Per Capita Grant 0.00 81,055.76 0.00 0.00%

     Grants 17,832.50 44,077.51 0.00 0.00%

     Community Fund Endowments 1,280.00 24,858.47 33,575.00 74.04%

     Miscellaneous Income 4.93 15,285.66 1,130.00 1,352.71%

TOTAL REVENUE 383,760.67 11,871,124.39 11,500,478.00 103.22%

EXPENSES - Operating

     PEOPLE

          Compensation

               Wages & Salaries 511,979.82 5,271,274.82 6,650,000.00 79.27%

               Employee Health Benefits 92,653.23 994,619.24 1,218,000.00 81.66%

               IMRF (Illinois Muncipal Retirement Fund) 14,712.40 153,403.27 210,000.00 73.05%

               FICA/MEDICARE 37,577.59 387,651.83 490,000.00 79.11%

               Workers Compensation Insurance 0.00 15,229.00 15,000.00 101.53%

               Unemployment Compensation Ins. 363.03 20,822.26 18,000.00 115.68%

          Total Compensation 657,286.07 6,843,000.42 8,601,000.00 79.56%

          Talent Development

               Dues (8,125.00) 10,295.00 22,000.00 46.80%

               Staff Development/Travel 10,837.98 78,139.89 95,000.00 82.25%

               Tuition Reimbursement 0.00 25,820.00 27,000.00 95.63%

               Recruitment 1,146.07 50,472.51 2,000.00 2,523.63%

               Board Development 0.00 394.59 2,000.00 19.73%

          Total Talent Development 3,859.05 165,121.99 148,000.00 111.57%

     TOTAL PEOPLE 661,145.12 7,008,122.41 8,749,000.00 80.10%

     SUPPORT SERVICES

          Marketing

               Promotions 0.00 14,350.62 20,000.00 71.75%

               Publications 6,915.96 26,746.89 33,000.00 81.05%

          Total Marketing Support 6,915.96 41,097.51 53,000.00 77.54%

11/05/2024 3:11:40 PM Page 1
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Period Ending 10/31/2024

Statement of Revenue & Expenditure

Oak Park Public Library

Current Month YTD Totals Total Annual Budget
% Budget YTD

Received / Expended

          Store

               General Merchandise 0.00 4,439.19 25,000.00 17.76%

               Fees and Services 162.35 878.10 3,500.00 25.09%

          Total Store Support 162.35 5,317.29 28,500.00 18.66%

          Collections

               ILL Payments 535.04 1,393.26 3,675.00 37.91%

               Cataloging/Bib Search Fees 0.00 2,297.00 2,625.00 87.50%

          Total Collections Support 535.04 3,690.26 6,300.00 58.58%

          Administration

               HRIS  and  Payroll Processing Fees 2,344.46 21,703.33 28,000.00 77.51%

               Mileage & Miscellaneous reimbursement (non-conference)41.61 13,981.71 25,300.00 55.26%

               Hospitality 0.00 1,814.38 5,000.00 36.29%

               Staff Appreciation / Engagement 127.24 7,400.66 12,000.00 61.67%

               Audit Fees 2,000.00 9,200.00 9,300.00 98.92%

               Unclaimed Property Escheatment to State of Illinois 0.00 0.00 232.00 0.00%

               Merchant Account Services 86.76 1,331.62 1,800.00 73.98%

               Consulting Services - Admin 5,965.00 86,878.75 75,200.00 115.53%

               Intergovernmental Agreements (IGA) 3,707.25 18,907.25 22,211.00 85.13%

               Legal Fees 585.00 29,670.50 20,000.00 148.35%

               Postage & Delivery 1,509.43 16,727.83 10,500.00 159.31%

               Insurance 0.00 108,434.44 112,000.00 96.82%

               Contingency 8.76 33.50 0.00 0.00%

               Grant Expenses 13,763.24 68,496.81 0.00 0.00%

               Supplies 5,494.68 64,064.29 90,000.00 71.18%

          Total Administration Support 35,633.43 448,645.07 411,543.00 109.02%

          Other Support Services

               Telephone/Communications 3,661.59 43,509.62 66,000.00 65.92%

               Office & Library Machinery Service 1,158.13 11,581.30 27,000.00 42.89%

          Total Other Support Services 4,819.72 55,090.92 93,000.00 59.24%

     TOTAL SUPPORT SERVICES 48,066.50 553,841.05 592,343.00 93.50%

     EQUITY AND ANTI-RACISM

          Learning and Development 96.17 8,613.13 12,000.00 71.78%

          Supplies - Equity 395.11 1,690.15 2,000.00 84.51%

     TOTAL EQUITY AND ANTI-RACISM 491.28 10,303.28 14,000.00 73.59%

     LIBRARY MATERIALS

          Print materials 33,571.16 308,520.05 373,500.00 82.60%

          Audio and video materials 5,797.22 57,684.98 101,000.00 57.11%

          Digital content 2,650.19 478,492.28 620,000.00 77.18%

          Devices 1,997.06 15,615.40 40,000.00 39.04%
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Period Ending 10/31/2024

Statement of Revenue & Expenditure

Oak Park Public Library

Current Month YTD Totals Total Annual Budget
% Budget YTD

Received / Expended

          Realia and other formats 1,003.13 6,780.66 13,000.00 52.16%

          Archival collection 0.00 13,133.47 20,000.00 65.67%

     TOTAL LIBRARY MATERIALS 45,018.76 880,226.84 1,167,500.00 75.39%

     FACILITIES MANAGEMENT

          Facility Supplies

               Fuels & Lubricants 168.09 1,662.39 4,000.00 41.56%

               Building Materials & Supplies 542.99 5,889.05 10,000.00 58.89%

               Equipment Parts 0.00 8,716.05 10,000.00 87.16%

               Cleaning & Housekeeping Supplies 0.00 5,088.14 10,000.00 50.88%

               Signage 103.98 3,918.90 4,000.00 97.97%

          Total Facility Supplies 815.06 25,274.53 38,000.00 66.51%

          Facilities Services

               Landscaping and snow removal services 534.00 13,432.00 25,000.00 53.73%

               Custodial Services 845.61 157,078.27 223,000.00 70.44%

               Water 1,182.15 9,253.23 11,500.00 80.46%

               Sewer/Garbage 343.65 8,531.68 15,000.00 56.88%

               Parking lot expense 0.00 7,633.88 10,000.00 76.34%

               Natural Gas 1,701.58 42,484.17 125,000.00 33.99%

               Rentals--Equipment & Facilities 1,370.00 15,057.11 25,000.00 60.23%

               Repair & Maintenance Prop. & Equip. 2,014.66 137,595.77 235,000.00 58.55%

          Total Facilities Services 7,991.65 391,066.11 669,500.00 58.41%

     TOTAL FACILITIES MANAGEMENT 8,806.71 416,340.64 707,500.00 58.85%

     PUBLIC SERVICES

          Programming

               Children's Programming 909.91 21,367.39 25,000.00 85.47%

               Young Adult Programming 8,728.69 21,180.00 30,000.00 70.60%

               Adult Programming 2,295.30 19,149.49 25,000.00 76.60%

               Community Engagement 2,953.39 11,470.68 24,000.00 47.79%

               Social Services 0.00 2,920.00 10,000.00 29.20%

               Creative Studio 512.62 3,791.53 5,000.00 75.83%

          Total Programming 15,399.91 79,879.09 119,000.00 67.13%

          Digital Services

               Consultant Support Services 0.00 23,809.01 50,000.00 47.62%

               SWAN 0.00 85,338.13 111,000.00 76.88%

               Website development/CMS 0.00 1,300.43 4,000.00 32.51%

               Subscriptions and services (2,583.52) 216,870.28 340,000.00 63.79%

               Equipment and supplies 1,005.41 12,063.52 25,000.00 48.25%

          Total Digital Services (1,578.11) 339,381.37 530,000.00 64.03%

     TOTAL PUBLIC SERVICES 13,821.80 419,260.46 649,000.00 64.60%
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Period Ending 10/31/2024

Statement of Revenue & Expenditure

Oak Park Public Library

Current Month YTD Totals Total Annual Budget
% Budget YTD

Received / Expended

TOTAL EXPENSES - Operating 777,350.17 9,288,094.68 11,879,343.00 78.19%

EXPENSES - Capital

     Facilities Equipment 4,113.00 8,890.86 10,000.00 88.91%

     Furnishings 684.99 64,135.07 100,000.00 64.14%

     Technology Projects and Equipment (5,307.19) 7,716.62 50,000.00 15.43%

     Building Improvements 91,297.00 247,540.24 571,000.00 43.35%

     Special Projects 0.00 4,554.48 6,000.00 75.91%

TOTAL EXPENSES - Capital 90,787.80 332,837.27 737,000.00 45.16%

NET SURPLUS/(DEFICIT) (484,377.30) 2,250,192.44 (1,115,865.00) (201.65%)
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Byline Bank Checking x340101-1053 760.000.00ADVANTAGE ARCHIVES, LLC 760.0009/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.00760.0061524 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

40694 07/24/2024 Microfilming Oak Leaves/Journal 760.00 760.00 01-5292 Cataloging/Bib Search Fees 760.00 <No Project>

760.00Totals:

Byline Bank Checking x340101-1053 16,568.520.00ALPHA BUILDING MAINTENANCE SERVICE 16,568.5209/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.0016,568.5261525 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

23205 OPPL 09/01/2024 Custodial Services 16,568.52 16,568.52 01-5686 Custodial Services 16,568.52 <No Project>

16,568.52Totals:

Byline Bank Checking x340101-1053 283.860.00AMAZON CAPITAL SERVICES 283.8609/04/2024Computer Check 09/04/2024

Accounts Payable01-2060 0.00283.8661485 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

1FWD-1HVM-QDNV 08/24/2024 IT Supplies 23.67 23.67 01-5937 Equipment and supplies 23.67 <No Project>

23.67Totals:

1FFX-1DG3-YNCX 08/25/2024 IT Supplies 84.27 84.27 01-5937 Equipment and supplies 84.27 <No Project>

84.27Totals:

194W-YPQK-1WFN 08/26/2024 IT Supplies 37.98 37.98 01-5937 Equipment and supplies 37.98 <No Project>

37.98Totals:

16JN-V76G-DG6N 08/28/2024 Office Supplies 32.42 32.42 01-5742 Supplies 32.42 <No Project>

32.42Totals:

1QHF-TMVH-49LD 08/30/2024 Office Supplies 40.62 40.62 01-5742 Supplies 40.62 <No Project>

40.62Totals:

1714-J4CN-MGY4 09/01/2024 Office Supplies 64.90 64.90 01-5742 Supplies 64.90 <No Project>

64.90Totals:

Byline Bank Checking x340101-1053 2,957.970.00AMAZON CAPITAL SERVICES 2,957.9709/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.002,957.9761493 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

1G4G-CHJF-6PH7 08/27/2024 Multicultural Realia 48.55 48.55 01-5894 Realia and other formats 48.55 <No Project>

48.55Totals:

1P6G-RC7Y-13JP 08/28/2024 Box For Special Collections 19.15 19.15 01-5895 Archival collection 19.15 <No Project>

19.15Totals:

14MW-J6J1-C1TR 08/28/2024 Books 96.67 96.67 01-5840 Print materials 96.67 <No Project>

96.67Totals:
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

19R7-7VX4-CHWC 08/30/2024 Books 28.34 28.34 01-5840 Print materials 28.34 <No Project>

28.34Totals:

13VL-XVPT-FKPD 08/31/2024 Books 34.39 34.39 01-5840 Print materials 34.39 <No Project>

34.39Totals:

1LFV-PQLC-JW6J 09/01/2024 Amazon August 2024 1,039.85 1,039.85 01-5240 Children's Programming 1,039.85 <No Project>

1,039.85Totals:

139T-J91G-6LRX 09/03/2024 Office Supplies 23.53 23.53 01-5742 Supplies 23.53 <No Project>

23.53Totals:

1LD6-F713-HGHV 09/05/2024 Sign Frames for Communications 229.80 229.80 01-5742 Supplies 229.80 <No Project>

229.80Totals:

1G1K-LGDG-LYND 09/06/2024 Childrens Realia 686.83 686.83 01-5894 Realia and other formats 686.83 <No Project>

686.83Totals:

13PR-FPFH-P3FF 09/07/2024 Books 41.94 41.94 01-5840 Print materials 41.94 <No Project>

41.94Totals:

1G1K-LGDG-PKT7 09/07/2024 Childrens Realia 388.81 388.81 01-5894 Realia and other formats 388.81 <No Project>

388.81Totals:

17TL-X4YT-61WX 09/09/2024 MHS Supplies 320.11 320.11 01-5244 Young Adult Programming 320.11 <No Project>

320.11Totals:

Byline Bank Checking x340101-1053 852.600.00AMAZON CAPITAL SERVICES 852.6009/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.00852.6061526 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

1VF9-PNCN-79FY 08/15/2024 Book bike items 122.89 122.89 01-5249 Community Engagement 122.89 <No Project>

122.89Totals:

1QCF-QKNW-DF67 08/31/2024 Facilities - Misc Order 520.09 520.09 01-5684 Cleaning & Housekeeping Supplies 275.36 <No Project>

1QCF-QKNW-DF67 08/31/2024 Facilities - Misc Order 520.09 520.09 01-5692 Repair & Maintenance Prop. & Equip. 244.73 <No Project>

520.09Totals:

1LT3-VLFQ-67G1 09/11/2024 Amazon order for Cybersecurity Month22.48 22.48 01-5256 Staff Appreciation / Engagement 22.48 <No Project>

22.48Totals:

166C-PJQQ-9F4J 09/12/2024 Book 23.99 23.99 01-5840 Print materials 23.99 <No Project>

23.99Totals:

117N-9W9T-H9DX 09/14/2024 Office Supplies 70.63 70.63 01-5742 Supplies 70.63 <No Project>

70.63Totals:

1M9T-T7RD-P1QR 09/15/2024 Book & Library of Things Materials 37.94 37.94 01-5840 Print materials 15.99 <No Project>

1M9T-T7RD-P1QR 09/15/2024 Book & Library of Things Materials 37.94 37.94 01-5893 Devices 21.95 <No Project>

37.94Totals:
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

1M1N-FQXN-NKNV 09/15/2024 Books 54.58 54.58 01-5840 Print materials 54.58 <No Project>

54.58Totals:

Byline Bank Checking x340101-1053 522.710.00AMAZON CAPITAL SERVICES 522.7109/25/2024Computer Check 09/25/2024

Accounts Payable01-2060 0.00522.7161546 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

17NL-TCWY-4MWV 07/30/2024 Supplies 12.09 12.09 01-5742 Supplies 12.09 <No Project>

12.09Totals:

1QKV-4YYC-RN4R 08/19/2024 Lavalier microphone 40.97 40.97 01-5204 Promotions 40.97 <No Project>

40.97Totals:

14PT-LHTL-FL3R 09/17/2024 Multicultural Realia 97.10 56.11 01-5894 Realia and other formats 56.11 <No Project>

56.11Totals:

1R1L-R6TM-7TF3 09/17/2024 2 Magnavox MD6924 Port Top Loading CD Boomboxes and ECR4kids151.21 151.21 01-5240 Children's Programming 58.00 <No Project>

1R1L-R6TM-7TF3 09/17/2024 2 Magnavox MD6924 Port Top Loading CD Boomboxes and ECR4kids151.21 151.21 01-5930 Furnishings 93.21 <No Project>

151.21Totals:

1HHM-JLC3-DV9F 09/17/2024 LEADALLWAY Foldable Push Cart 49.49 49.49 01-5930 Furnishings 49.49 <No Project>

49.49Totals:

1F7L-D1DQ-WNXN 09/19/2024 Bib Team Supplies 35.53 4.82 01-5742 Supplies 4.82 <No Project>

4.82Totals:

1HVX-6K3M-RGJQ 09/19/2024 Office Supplies 66.12 66.12 01-5742 Supplies 66.12 <No Project>

66.12Totals:

1HCM-LRXK-G79X 09/21/2024 Books 29.09 29.09 01-5840 Print materials 29.09 <No Project>

29.09Totals:

199D-7MNQ-F1C1 09/21/2024 Books 92.86 92.86 01-5840 Print materials 92.86 <No Project>

92.86Totals:

1J94-3DDK-7H3R 09/24/2024 Book 19.95 19.95 01-5840 Print materials 19.95 <No Project>

19.95Totals:

Byline Bank Checking x340101-1053 236.250.00ANCEL GLINK, P.C. 236.2509/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.00236.2561527 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

106160 09/10/2024 August Legal fees 236.25 236.25 01-5291 Legal Fees 236.25 <No Project>

236.25Totals:

Byline Bank Checking x340101-1053 109.380.00ANDERSON PEST SOLUTIONS 109.3809/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.00109.3861528 Posted
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

66270029 08/26/2024 Pest Control Maintenance 109.38 109.38 01-5692 Repair & Maintenance Prop. & Equip. 109.38 <No Project>

109.38Totals:

Byline Bank Checking x340101-1053 700.000.00THE ART OBJECTS, INC. 700.0009/25/2024Computer Check 09/25/2024

Accounts Payable01-2060 0.00700.0061547 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

0000220 09/13/2024 Art Collection Review 700.00 700.00 01-5895 Archival collection 700.00 <No Project>

700.00Totals:

Byline Bank Checking x340101-1053 13,979.770.00BAKER & TAYLOR 13,979.7709/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.0013,979.7761494 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

2038488004 08/27/2024 Books 362.35 362.35 01-5840 Print materials 362.35 <No Project>

362.35Totals:

2038490589 08/28/2024 Books 526.46 526.46 01-5840 Print materials 526.46 <No Project>

526.46Totals:

2038506270 08/28/2024 Books 2,757.71 2,757.71 01-5840 Print materials 2,757.71 <No Project>

2,757.71Totals:

2038496789 08/29/2024 Books 215.87 215.87 01-5840 Print materials 215.87 <No Project>

215.87Totals:

2038513443 08/29/2024 Books 311.33 311.33 01-5840 Print materials 311.33 <No Project>

311.33Totals:

2038513137 08/29/2024 Books 1,021.76 1,021.76 01-5840 Print materials 1,021.76 <No Project>

1,021.76Totals:

2038516390 08/29/2024 Books 1,200.11 1,200.11 01-5840 Print materials 1,200.11 <No Project>

1,200.11Totals:

2038490569 08/30/2024 Books 482.38 482.38 01-5840 Print materials 482.38 <No Project>

482.38Totals:

2038527824 09/02/2024 Boundless Book 38.00 38.00 01-5891 Digital content 38.00 <No Project>

38.00Totals:

2038519051 09/03/2024 Books 1,582.14 1,582.14 01-5840 Print materials 1,582.14 <No Project>

1,582.14Totals:

2038505595 09/04/2024 Books 1,805.72 1,805.72 01-5840 Print materials 1,805.72 <No Project>

1,805.72Totals:

2038525389 09/05/2024 Books 1,538.81 1,538.81 01-5840 Print materials 1,538.81 <No Project>

1,538.81Totals:
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

2038530860 09/09/2024 Books 923.55 923.55 01-5840 Print materials 923.55 <No Project>

923.55Totals:

2038533632 09/09/2024 Books 1,213.58 1,213.58 01-5840 Print materials 1,213.58 <No Project>

1,213.58Totals:

Byline Bank Checking x340101-1053 7,749.000.00BAKER & TAYLOR 7,749.0009/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.007,749.0061529 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

2038531084 09/10/2024 Books 873.56 860.98 01-5840 Print materials 860.98 <No Project>

860.98Totals:

2038507205 09/11/2024 Books 738.35 738.35 01-5840 Print materials 738.35 <No Project>

738.35Totals:

2038540257 09/12/2024 Books 2,112.75 2,112.75 01-5840 Print materials 2,112.75 <No Project>

2,112.75Totals:

2038558567 09/13/2024 Pop-Up Library Books 14.57 14.57 01-5452 Grant Expenses 14.57 FOPPL24

14.57Totals:

2038545222 09/13/2024 Books 551.13 551.13 01-5840 Print materials 551.13 <No Project>

551.13Totals:

2038531294 09/13/2024 Books 822.56 822.56 01-5840 Print materials 822.56 <No Project>

822.56Totals:

2038553642 09/13/2024 Books 947.23 947.23 01-5840 Print materials 947.23 <No Project>

947.23Totals:

2038550249 09/16/2024 Books 1,701.43 1,701.43 01-5840 Print materials 1,701.43 <No Project>

1,701.43Totals:

Byline Bank Checking x340101-1053 3,919.300.00BAKER & TAYLOR 3,919.3009/25/2024Computer Check 09/25/2024

Accounts Payable01-2060 0.003,919.3061548 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

2038556246 09/17/2024 Books 571.03 553.81 01-5840 Print materials 553.81 <No Project>

553.81Totals:

2038523813 09/17/2024 Books 657.99 657.99 01-5840 Print materials 657.99 <No Project>

657.99Totals:

2038559344 09/17/2024 Books 796.94 796.94 01-5840 Print materials 796.94 <No Project>

796.94Totals:

2038520903 09/18/2024 Books 1,265.60 1,265.60 01-5840 Print materials 1,265.60 <No Project>

1,265.60Totals:
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

2038572898 09/23/2024 Books 644.96 644.96 01-5840 Print materials 644.96 <No Project>

644.96Totals:

Byline Bank Checking x340101-1053 500.000.00BENJAMIN GREENE 500.0009/04/2024Computer Check 09/04/2024

Accounts Payable01-2060 0.00500.0061486 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

2024-99-0072 05/14/2024 Adult / Children's Programming - PFLAG Transgender - 9/7/24500.00 500.00 01-5240 Children's Programming 250.00 <No Project>

2024-99-0072 05/14/2024 Adult / Children's Programming - PFLAG Transgender - 9/7/24500.00 500.00 01-5247 Adult Programming 250.00 <No Project>

500.00Totals:

Byline Bank Checking x340101-1053 388.800.00BLACKBAUD 388.8009/04/2024Computer Check 09/04/2024

Accounts Payable01-2060 0.00388.8061487 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

INV-0000396788 08/27/2024 SUBSCRIPTION RENEWAL YEAR 2 OF 3 09/14/23-09/13/25388.80 388.80 01-5936 Subscriptions and services 388.80 <No Project>

388.80Totals:

Byline Bank Checking x340101-1053 500.000.00BLUE FLOWER ARTS, LLC 500.0009/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.00500.0061495 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

2024-99-0095 08/06/2024 Adult Programming - Poetry virtual reading - 9/17/2024500.00 500.00 01-5247 Adult Programming 500.00 <No Project>

500.00Totals:

Byline Bank Checking x340101-1053 520.000.00CDW GOVERNMENT, INC. 520.0009/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.00520.0061530 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

AA3LG6W 08/26/2024 Unitrends Appliance Transfer Pro Services520.00 520.00 01-5272 Consultant Support Services 520.00 <No Project>

520.00Totals:

Byline Bank Checking x340101-1053 180.540.00CINTAS 180.5409/04/2024Computer Check 09/04/2024

Accounts Payable01-2060 0.00180.5461488 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

5225827644 08/19/2024 First Aid supplies 106.80 106.80 01-5742 Supplies 106.80 <No Project>

106.80Totals:

5226364463 08/21/2024 First Aid 73.74 73.74 01-5742 Supplies 73.74 <No Project>

73.74Totals:

Byline Bank Checking x340101-1053 1,075.370.00CITRON HYGIENE 1,075.3709/18/2024Computer Check 09/18/2024
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Accounts Payable01-2060 0.001,075.3761531 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

INV0295817 09/01/2024 Citron Hygiene Service - Maze - September 202474.01 74.01 01-5686 Custodial Services 74.01 <No Project>

74.01Totals:

INV0295813 09/01/2024 Citron Hygiene Service - Dole - September 202493.26 93.26 01-5686 Custodial Services 93.26 <No Project>

93.26Totals:

INV0295816 09/01/2024 Citron Hygiene Service - Main - September 2024908.10 908.10 01-5686 Custodial Services 908.10 <No Project>

908.10Totals:

Byline Bank Checking x340101-1053 7.710.00CLAIRE ONG 7.7109/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.007.7161532 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-12071 09/16/2024 Mileage - Claire Ong - July 2024 7.71 7.71 01-5165 Mileage & Miscellaneous reimbursement (non-conference)7.71 <No Project>

7.71Totals:

Byline Bank Checking x340101-1053 5,260.000.00COMPLETE TEMPERATURE SYSTEMS, INC. 5,260.0009/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.005,260.0061533 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

MA009124 07/01/2024 Main - Service Contract 2024 - Quarterly Billing4,500.00 4,500.00 01-5692 Repair & Maintenance Prop. & Equip. 4,500.00 <No Project>

4,500.00Totals:

MA009123 07/01/2024 Maze - Service Agreement - Quarterly Billing760.00 760.00 01-5692 Repair & Maintenance Prop. & Equip. 760.00 <No Project>

760.00Totals:

Byline Bank Checking x340101-1053 101.960.00DEMCO,  INC. 101.9609/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.00101.9661497 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

7531674 09/06/2024 Processing Supplies 101.96 101.96 01-5742 Supplies 101.96 <No Project>

101.96Totals:

Byline Bank Checking x340101-1053 47.690.00DITO, LLC 47.6909/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.0047.6961498 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

INV88563 08/31/2024 Google Voice 47.69 47.69 01-5451 Telephone/Communications 47.69 <No Project>

47.69Totals:

Byline Bank Checking x340101-1053 75.000.00EMMA VICTORIA LOPEZ 75.0009/25/2024Computer Check 09/25/2024

Accounts Payable01-2060 0.0075.0061549 Posted
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

2024-99-00111 09/21/2024 Sept 21 Coding class payment 75.00 75.00 01-5240 Children's Programming 75.00 <No Project>

75.00Totals:

Byline Bank Checking x340101-1053 236.250.00FOREST PRINTING CO. 236.2509/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.00236.2561534 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

123805 09/12/2024 "Get a card" brochures 236.25 236.25 01-5204 Promotions 236.25 <No Project>

236.25Totals:

Byline Bank Checking x340101-1053 913.440.00GARVEY'S OFFICE PRODUCTS 913.4409/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.00913.4461499 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

PINV2611567 09/05/2024 Paper 913.44 913.44 01-5742 Supplies 913.44 <No Project>

913.44Totals:

Byline Bank Checking x340101-1053 276.500.00GENEVIEVE GROVE 276.5009/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.00276.5061500 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-11074 09/11/2024 2024 ALSC Convention Per Diem 276.50 276.50 01-5163 Staff Development/Travel 276.50 <No Project>

276.50Totals:

Byline Bank Checking x340101-1053 276.500.00MICHELLE HARRIS 276.5009/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.00276.5061501 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-11728 09/11/2024 Per Diem for 2024 ALSC Convention276.50 276.50 01-5163 Staff Development/Travel 276.50 <No Project>

276.50Totals:

Byline Bank Checking x340101-1053 188.250.00INTERNATIONAL UNION OF OPERATING ENGINEERS LOCAL 399 188.2509/25/2024Computer Check 09/25/2024

Accounts Payable01-2060 0.00188.2561550 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-12114 09/18/2024 SEPT 2024 UNION DUES FOR HEITZMAN, TALANCON AND WILLIAMSON188.25 188.25 01-2059 Union dues Payable 188.25 <No Project>

188.25Totals:

Byline Bank Checking x340101-1053 418.050.00INTRINSIC LANDSCAPING, INC. 418.0509/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.00418.0561535 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

24-0606 09/11/2024 GREEN ROOF MAINTENANCE  September 2024418.05 418.05 01-5692 Repair & Maintenance Prop. & Equip. 418.05 <No Project>

418.05Totals:

Byline Bank Checking x340101-1053 9.990.00JANET LORCH 9.9909/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.009.9961536 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-12070 09/16/2024 Adult Programming - Reimbursement Sept OA Coffee Hour 9/20249.99 9.99 01-5247 Adult Programming 9.99 <No Project>

9.99Totals:

Byline Bank Checking x340101-1053 75.000.00JOSE M CRUZ 75.0009/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.0075.0061537 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

2023-99-00169 10/02/2023 3 Saturday Family storytimes 75.00 75.00 01-5240 Children's Programming 75.00 <No Project>

75.00Totals:

Byline Bank Checking x340101-1053 250.000.00JUANPABLO RAMIREZ 250.0009/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.00250.0061538 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

2024-99-0091 07/23/2024 Adult Programming - Juanpablo Ramirez Program - 9/2024250.00 250.00 01-5247 Adult Programming 250.00 <No Project>

250.00Totals:

Byline Bank Checking x340101-1053 2,839.500.00KANOPY, INC. 2,839.5009/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.002,839.5061502 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

414589-PPU 08/31/2024 Kanopy tickets 2,839.50 2,839.50 01-5891 Digital content 2,839.50 <No Project>

2,839.50Totals:

Byline Bank Checking x340101-1053 150.000.00KINGA LIPINSKA 150.0009/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.00150.0061503 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

2024-99-0094 08/06/2024 Adult Programming - Poetry Speaker Moderator - 9/17/2024150.00 150.00 01-5247 Adult Programming 150.00 <No Project>

150.00Totals:

Byline Bank Checking x340101-1053 16,000.000.00KOYA LEADERSHIP PARTNERS, LLC 16,000.0009/25/2024Computer Check 09/25/2024

Accounts Payable01-2060 0.0016,000.0061551 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

11368 08/12/2024 August Invoice 16,000.00 16,000.00 01-5199 Recruitment 16,000.00 <No Project>

16,000.00Totals:

Byline Bank Checking x340101-1053 648.960.00LAKESHORE RECYCLING SYSTEMS 648.9609/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.00648.9661539 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

LR5838231 08/25/2024 Trash/Recycling - Maze - September 2024106.30 106.30 01-5688 Sewer/Garbage 106.30 <No Project>

106.30Totals:

LR5838230 08/25/2024 Trash/Recycling - Main - September 2024542.66 542.66 01-5688 Sewer/Garbage 542.66 <No Project>

542.66Totals:

Byline Bank Checking x340101-1053 5,630.000.00LIBRARY FURNITURE INTERNATIONAL, LLC 5,630.0009/25/2024Computer Check 09/25/2024

Accounts Payable01-2060 0.005,630.0061552 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-12103 08/15/2024 Furnishings - shelving 5,630.00 5,630.00 01-5930 Furnishings 5,630.00 <No Project>

5,630.00Totals:

Byline Bank Checking x340101-1053 237.000.00LINDA BARNETT 237.0009/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.00237.0061504 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-11351 09/11/2024 Per Diem for BBCON Conference 237.00 237.00 01-5163 Staff Development/Travel 237.00 <No Project>

237.00Totals:

Byline Bank Checking x340101-1053 75.000.00LOCAL 399 FED PAC 75.0009/25/2024Computer Check 09/25/2024

Accounts Payable01-2060 0.0075.0061553 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

873747 09/16/2024 FED PAC CONT FOR SEPT (GUZMAN, TALANCON & WILLIAMSON)75.00 75.00 01-2058 Fed Pac 75.00 <No Project>

75.00Totals:

Byline Bank Checking x340101-1053 741.610.00LUCAS HOLDINGS LLC 741.6109/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.00741.6161505 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

70428 08/27/2024 Blank library cards 741.61 741.61 01-5742 Supplies 741.61 <No Project>

741.61Totals:

Byline Bank Checking x340101-1053 1,200.000.00MAJEEDA A PURNELL 1,200.0009/04/2024Computer Check 09/04/2024

Accounts Payable01-2060 0.001,200.0061489 Posted
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

0000720 08/26/2024 Mediation Services 1,200.00 1,200.00 01-5951 Special Projects 1,200.00 <No Project>

1,200.00Totals:

Byline Bank Checking x340101-1053 237.000.00MARIA D CAMPOS 237.0009/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.00237.0061507 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-11352 09/11/2024 Per Diem for BBCON 2024 237.00 237.00 01-5163 Staff Development/Travel 237.00 <No Project>

237.00Totals:

Byline Bank Checking x340101-1053 534.000.00MCADAM LANDSCAPING, INC. 534.0009/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.00534.0061540 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

98421 09/04/2024 Landscaping Maintenance - September 2024534.00 534.00 01-5681 Landscaping and snow removal services 534.00 <No Project>

534.00Totals:

Byline Bank Checking x340101-1053 20,663.260.00MIDWEST TAPE, LLC 20,663.2609/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.0020,663.2661508 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

505955909 08/26/2024 DVD 79.49 79.49 01-5890 Audio and video materials 79.49 <No Project>

79.49Totals:

505969813 08/29/2024 Music CD 14.38 14.38 01-5890 Audio and video materials 14.38 <No Project>

14.38Totals:

505969818 08/29/2024 DVD 24.03 24.03 01-5890 Audio and video materials 24.03 <No Project>

24.03Totals:

505969819 08/29/2024 DVDs 43.56 43.56 01-5890 Audio and video materials 43.56 <No Project>

43.56Totals:

505969815 08/29/2024 Audiobooks 94.36 94.36 01-5890 Audio and video materials 94.36 <No Project>

94.36Totals:

505969816 08/29/2024 DVDs 239.49 239.49 01-5890 Audio and video materials 239.49 <No Project>

239.49Totals:

505969817 08/29/2024 DVDs 350.57 350.57 01-5890 Audio and video materials 350.57 <No Project>

350.57Totals:

505982831 08/31/2024 Hoopla 18,675.08 18,675.08 01-5891 Digital content 18,675.08 <No Project>

18,675.08Totals:

506005968 09/06/2024 Audiobook 38.68 38.68 01-5890 Audio and video materials 38.68 <No Project>

38.68Totals:
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

506005964 09/06/2024 Music CDs 80.90 80.90 01-5890 Audio and video materials 80.90 <No Project>

80.90Totals:

506006490 09/06/2024 DVDs 170.52 170.52 01-5890 Audio and video materials 170.52 <No Project>

170.52Totals:

506005967 09/06/2024 DVDs 231.17 231.17 01-5890 Audio and video materials 231.17 <No Project>

231.17Totals:

506005969 09/06/2024 DVDs 302.64 302.64 01-5890 Audio and video materials 302.64 <No Project>

302.64Totals:

506005966 09/06/2024 DVDs 318.39 318.39 01-5890 Audio and video materials 318.39 <No Project>

318.39Totals:

Byline Bank Checking x340101-1053 427.910.00MIDWEST TAPE, LLC 427.9109/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.00427.9161541 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

506033389 09/12/2024 Music CDs 36.16 36.16 01-5890 Audio and video materials 36.16 <No Project>

36.16Totals:

506033391 09/12/2024 DVDs 51.74 51.74 01-5890 Audio and video materials 51.74 <No Project>

51.74Totals:

506033388 09/12/2024 DVDs 81.81 81.81 01-5890 Audio and video materials 81.81 <No Project>

81.81Totals:

506033387 09/12/2024 DVDs 258.20 258.20 01-5890 Audio and video materials 258.20 <No Project>

258.20Totals:

Byline Bank Checking x340101-1053 1,491.460.00MIDWEST TAPE, LLC 1,491.4609/25/2024Computer Check 09/25/2024

Accounts Payable01-2060 0.001,491.4661554 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

506070545 09/19/2024 Music CDs 33.11 33.11 01-5890 Audio and video materials 33.11 <No Project>

33.11Totals:

506070548 09/19/2024 DVDs 97.59 97.59 01-5890 Audio and video materials 97.59 <No Project>

97.59Totals:

506070542 09/19/2024 Audiobooks 179.72 179.72 01-5890 Audio and video materials 179.72 <No Project>

179.72Totals:

506070547 09/19/2024 DVDs 281.42 281.42 01-5890 Audio and video materials 281.42 <No Project>

281.42Totals:

506070544 09/19/2024 DVDs 324.99 324.99 01-5890 Audio and video materials 324.99 <No Project>

324.99Totals:
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

506070543 09/19/2024 DVDs 574.63 574.63 01-5890 Audio and video materials 574.63 <No Project>

574.63Totals:

Byline Bank Checking x340101-1053 8,105.000.00MORNINGSTAR 8,105.0009/25/2024Computer Check 09/25/2024

Accounts Payable01-2060 0.008,105.0061555 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

36412192 09/24/2024 Digital Subscription Renewal - DIGITAL CONTENT 01-58918,105.00 8,105.00 01-1600 Prepaid Expenses 7,632.57 <No Project>

36412192 09/24/2024 Digital Subscription Renewal - DIGITAL CONTENT 01-58918,105.00 8,105.00 01-5891 Digital content 472.43 <No Project>

8,105.00Totals:

Byline Bank Checking x340101-1053 1,455.450.00NICOR GAS 1,455.4509/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.001,455.4561542 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-12056 08/30/2024 Natural Gas Maze Branch 08/01/2024-08/30/202466.31 66.31 01-5690 Natural Gas 66.31 <No Project>

66.31Totals:

IR-12055 09/03/2024 Natural Gas Main Branch 08/02/2024-09/03/20241,389.14 1,389.14 01-5690 Natural Gas 1,389.14 <No Project>

1,389.14Totals:

Byline Bank Checking x340101-1053 500.000.00NIKK COCHRAN SELIK 500.0009/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.00500.0061509 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

 2024-99-00102 09/11/2024 Adult Programming - Virtual Transgender 101 - 9/19/2024500.00 500.00 01-5247 Adult Programming 500.00 <No Project>

500.00Totals:

Byline Bank Checking x340101-1053 276.500.00JENNIFER NORBORG 276.5009/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.00276.5061510 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-11073 09/11/2024 2024 ALSC Convention Per Diem 276.50 276.50 01-5163 Staff Development/Travel 276.50 <No Project>

276.50Totals:

Byline Bank Checking x340101-1053 55.060.00OAK PARK DISTRICT 97 SCHOOLS 55.0609/25/2024Computer Check 09/25/2024

Accounts Payable01-2060 0.0055.0661556 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

4935 08/23/2024 September gallery exhibit postcards31.28 31.28 01-5204 Promotions 31.28 <No Project>

31.28Totals:

4945 09/12/2024 Hunger Action Month bookmarks 23.78 23.78 01-5204 Promotions 23.78 <No Project>
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

23.78Totals:

Byline Bank Checking x340101-1053 16,041.030.00OVERDRIVE, INC. 16,041.0309/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.0016,041.0361511 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

01658CP24256118 08/31/2024 E-Content 1,479.50 1,479.50 01-5891 Digital content 1,479.50 <No Project>

1,479.50Totals:

01658MA24254449 08/31/2024 E-Content 3,713.39 3,713.39 01-5891 Digital content 3,713.39 <No Project>

3,713.39Totals:

01658MA24257074 08/31/2024 E-Content 10,848.14 10,848.14 01-5891 Digital content 10,848.14 <No Project>

10,848.14Totals:

Byline Bank Checking x340101-1053 75.000.00PACIFIC TELEMANAGEMENT SERVICES 75.0009/25/2024Computer Check 09/25/2024

Accounts Payable01-2060 0.0075.0061557 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

2127099 09/19/2024 Main 1FL Payphone 75.00 75.00 01-5451 Telephone/Communications 75.00 <No Project>

75.00Totals:

Byline Bank Checking x340101-1053 1,500.000.00PITNEY BOWES-Reserve 1,500.0009/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.001,500.0061512 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-12023 09/10/2024 Refill postage machine 1,500.00 1,500.00 01-5380 Postage & Delivery 1,500.00 <No Project>

1,500.00Totals:

Byline Bank Checking x340101-1053 56.990.00PLAYAWAY PRODUCTS LLC 56.9909/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.0056.9961513 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

473047 08/29/2024 Wonderbook 56.99 56.99 01-5890 Audio and video materials 56.99 <No Project>

56.99Totals:

Byline Bank Checking x340101-1053 3,200.000.00POSTMASTER 3,200.0009/25/2024Computer Check 09/25/2024

Accounts Payable01-2060 0.003,200.0061558 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

2024-99-00112 09/24/2024 Postage for Storyline (fall 2024/winter 2025)3,200.00 3,200.00 01-5380 Postage & Delivery 3,200.00 <No Project>

3,200.00Totals:

Byline Bank Checking x340101-1053 13,289.650.00POWER 4 U INC. 13,289.6509/26/2024Computer Check 09/26/2024
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Accounts Payable01-2060 0.0013,289.6561561 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

42023290HC 08/23/2024 Main Server Room UPS TECHNOLOGY 01-5941 & SUBSCR.  01-593613,289.65 13,289.65 01-1600 Prepaid Expenses 12,182.20 <No Project>

42023290HC 08/23/2024 Main Server Room UPS TECHNOLOGY 01-5941 & SUBSCR.  01-593613,289.65 13,289.65 01-5936 Subscriptions and services 624.99 <No Project>

42023290HC 08/23/2024 Main Server Room UPS TECHNOLOGY 01-5941 & SUBSCR.  01-593613,289.65 13,289.65 01-5941 Technology Projects and Equipment 482.46 <No Project>

13,289.65Totals:

Byline Bank Checking x340101-1053 77.770.00QUILL LLC 77.7709/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.0077.7761543 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

40617831 09/17/2024 Office Supplies 77.77 77.77 01-5742 Supplies 77.77 <No Project>

77.77Totals:

Byline Bank Checking x340101-1053 600.000.00RAYMOND HUGHES 600.0009/04/2024Computer Check 09/04/2024

Accounts Payable01-2060 0.00600.0061490 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

 2024-99-0036 02/13/2024 FOPPL - Adult Programming - Folk Concert Series - 9/12/2024600.00 600.00 01-5247 Adult Programming 600.00 FOPPL24

600.00Totals:

Byline Bank Checking x340101-1053 1,344.000.00RECORD INFORMATION SERVICES, INC. 1,344.0009/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.001,344.0061514 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

55521 09/05/2024 Digital Resource Subscription 1,344.00 1,344.00 01-5891 Digital content 1,344.00 <No Project>

1,344.00Totals:

Byline Bank Checking x340101-1053 15,150.270.00REGIONS BANK 15,150.2709/17/2024Bank Draft 09/17/2024

Accounts Payable01-2060 0.0015,150.2765 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

023067 08/31/2024 REGION PERIOD ENDING  8/31/2415,150.27 15,150.27 01-2067 Purchase Cards - P Cards 15,150.27 <No Project>

15,150.27Totals:

Byline Bank Checking x340101-1053 75.000.00RHONDA FENTRY 75.0009/18/2024Computer Check 09/18/2024

Accounts Payable01-2060 0.0075.0061544 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

2024-99-0097 08/06/2024 Adult Programming - Sound Bath Instruction - 9/25/202475.00 75.00 01-5247 Adult Programming 75.00 <No Project>

75.00Totals:
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Cash Disbursement Journals
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Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Byline Bank Checking x340101-1053 389.890.00STEPHEN ROBINET 389.8909/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.00389.8961515 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-12033 09/11/2024 wages & salaries - pay date 9.13.2024389.89 389.89 01-5001 Wages & Salaries 389.89 <No Project>

389.89Totals:

Byline Bank Checking x340101-1053 264.190.00STEPHEN ROBINET 264.1909/26/2024Computer Check 09/26/2024

Accounts Payable01-2060 0.00264.1961560 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-12150 09/26/2024 wages & salaries - pay date 9.30.2024264.19 264.19 01-5001 Wages & Salaries 264.19 <No Project>

264.19Totals:

Byline Bank Checking x340101-1053 83.750.00NORA SANCHEZ 83.7509/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.0083.7561516 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-11977 09/04/2024 HD mileage reimbursement 83.75 83.75 01-5165 Mileage & Miscellaneous reimbursement (non-conference)83.75 <No Project>

83.75Totals:

Byline Bank Checking x340101-1053 25.060.00REBEKAH SHIELDS 25.0609/04/2024Computer Check 09/04/2024

Accounts Payable01-2060 0.0025.0661491 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-11927 08/29/2024 Mileage to and from Swan Expo 202425.06 25.06 01-5163 Staff Development/Travel 25.06 <No Project>

25.06Totals:

Byline Bank Checking x340101-1053 25.060.00MICHELLE SPRINGER 25.0609/04/2024Computer Check 09/04/2024

Accounts Payable01-2060 0.0025.0661492 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-11948 08/30/2024 Mileage 25.06 25.06 01-5163 Staff Development/Travel 25.06 <No Project>

25.06Totals:

Byline Bank Checking x340101-1053 1,386.000.00T-MOBILE 1,386.0009/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.001,386.0061517 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

970035247-2024082208/22/2024 Devices 1,386.00 1,386.00 01-5893 Devices 1,386.00 <No Project>

1,386.00Totals:

Byline Bank Checking x340101-1053 28,209.380.00TDI VERTICAL LLC 28,209.3809/18/2024Computer Check 09/18/2024

11/01/2024 10:43:51 AM Page 16
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Cash Disbursement Journals
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Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Accounts Payable01-2060 0.0028,209.3861545 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

1434 09/03/2024 Fortigate Firewalls 28,209.38 28,209.38 01-5936 Subscriptions and services 19,709.38 <No Project>

1434 09/03/2024 Fortigate Firewalls 28,209.38 28,209.38 01-5941 Technology Projects and Equipment 8,500.00 <No Project>

28,209.38Totals:

Byline Bank Checking x340101-1053 80.000.00TELECURVE, LLC 80.0009/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.0080.0061518 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

3218 08/30/2024 Sept. Dial-a-Story 80.00 80.00 01-5240 Children's Programming 80.00 FALLON

80.00Totals:

Byline Bank Checking x340101-1053 29.120.00UNIVERSAL BACKGROUND SCREENING 29.1209/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.0029.1261519 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

202408023375 08/31/2024 EMPLOYMENT/REFERENCE VERIFICATIONS29.12 29.12 01-5199 Recruitment 29.12 <No Project>

29.12Totals:

Byline Bank Checking x340101-1053 217.350.00VILLAGE OF OAK PARK 217.3509/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.00217.3561520 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-12022 06/12/2024 GAS FOR (203) MAY 24 217.35 217.35 01-5680 Fuels & Lubricants 217.35 <No Project>

217.35Totals:

Byline Bank Checking x340101-1053 2,176.500.00VILLAGE OF OAK PARK 2,176.5009/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.002,176.5061522 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

24-0006092 09/03/2024 IGA for library staff parking at The Avenue garage2,176.50 2,176.50 01-5281 Intergovernmental Agreements (IGA) 2,176.50 <No Project>

2,176.50Totals:

Byline Bank Checking x340101-1053 20,691.820.00VILLAGE OF OAK PARK 20,691.8209/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.0020,691.8261523 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-12035 09/11/2024 PAYROLL; VOL DED; ER IMRF PD 9/13/202420,691.82 20,691.82 01-5160 IMRF (Illinois Muncipal Retirement Fund)20,691.82 <No Project>

20,691.82Totals:

Byline Bank Checking x340101-1053 19,931.580.00VILLAGE OF OAK PARK 19,931.5809/30/2024Computer Check 09/30/2024
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Cash Disbursement Journals

Oak Park Public Library

Debit Amount Credit AmountPayee

Trans. Type

Trans. No. Trans. Date

Post Date

Post Status Amount Account Number
Account
Description

Accounts Payable01-2060 0.0019,931.5861562 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

IR-12151 09/26/2024 PAYROLL; VOL DED; ER IMRF PD 9/30/24 including ins payment19,931.58 19,931.58 01-5160 IMRF (Illinois Muncipal Retirement Fund)19,931.58 <No Project>

19,931.58Totals:

Byline Bank Checking x340101-1053 176.900.00WAREHOUSE DIRECT 176.9009/25/2024Computer Check 09/25/2024

Accounts Payable01-2060 0.00176.9061559 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

5794928-0 09/20/2024 HP Plotter Ink 176.90 176.90 01-5742 Supplies 176.90 <No Project>

176.90Totals:

Byline Bank Checking x340101-1053 1,158.130.00XEROX FINANCIAL SERVICES 1,158.1309/11/2024Computer Check 09/11/2024

Accounts Payable01-2060 0.001,158.1361521 Posted

Invoice # Invoice Date Description Invoice Amount Amount Paid Account Number Account Description Amount Project ID

6204484 09/08/2024 Xerox Printers 1,158.13 1,158.13 01-5620 Office & Library Machinery Service 1,158.13 <No Project>

1,158.13Totals:

Grand Totals: 247,462.56 247,462.56247,462.56

A total of 77 payment(s) listed
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OCTOBER 31, 2024

Cash Disbursement Journals

Oak Park Public Library

Account Summary
Account Number Description Debit Amount Credit Amount

01-1053 Byline Bank Checking x3401 247,462.560.00

01-1600 Prepaid Expenses 0.0019,814.77

01-2058 Fed Pac 0.0075.00

01-2059 Union dues Payable 0.00188.25

01-2060 Accounts Payable 247,462.56247,462.56

01-2067 Purchase Cards - P Cards 0.0015,150.27

01-5001 Wages & Salaries 0.00654.08

01-5160 IMRF (Illinois Muncipal Retirement Fund) 0.0040,623.40

01-5163 Staff Development/Travel 0.001,353.62

01-5165 Mileage & Miscellaneous reimbursement (non-conference) 0.0091.46

01-5199 Recruitment 0.0016,029.12

01-5204 Promotions 0.00332.28

01-5240 Children's Programming 0.001,577.85

01-5244 Young Adult Programming 0.00320.11

01-5247 Adult Programming 0.002,334.99

01-5249 Community Engagement 0.00122.89

01-5256 Staff Appreciation / Engagement 0.0022.48

01-5272 Consultant Support Services 0.00520.00

01-5281 Intergovernmental Agreements (IGA) 0.002,176.50

01-5291 Legal Fees 0.00236.25

01-5292 Cataloging/Bib Search Fees 0.00760.00

01-5380 Postage & Delivery 0.004,700.00

01-5451 Telephone/Communications 0.00122.69

01-5452 Grant Expenses 0.0014.57

01-5620 Office & Library Machinery Service 0.001,158.13

01-5680 Fuels & Lubricants 0.00217.35

01-5681 Landscaping and snow removal services 0.00534.00

01-5684 Cleaning & Housekeeping Supplies 0.00275.36

01-5686 Custodial Services 0.0017,643.89

01-5688 Sewer/Garbage 0.00648.96

01-5690 Natural Gas 0.001,455.45

01-5692 Repair & Maintenance Prop. & Equip. 0.006,032.16

01-5742 Supplies 0.002,737.15

01-5840 Print materials 0.0026,033.30

01-5890 Audio and video materials 0.003,964.54

01-5891 Digital content 0.0039,410.04

01-5893 Devices 0.001,407.95

01-5894 Realia and other formats 0.001,180.30
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01-5895 Archival collection 0.00719.15

01-5930 Furnishings 0.005,772.70

01-5936 Subscriptions and services 0.0020,723.17

01-5937 Equipment and supplies 0.00145.92

01-5941 Technology Projects and Equipment 0.008,982.46

01-5951 Special Projects 0.001,200.00

11/01/2024 10:43:51 AM Page 20
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Oak Park Public Library
Byline Bank (Main) X 3401: Cash Management Disbursement Report

As of OCTOBER 2024
Source Trans Type Trans Date Reference Deposits Payments

Cash ManagementDeposit 10/31/2024 PARKING CREDITS 2,378.05$                 

Cash ManagementDeposit 10/31/2024 DAILY DEPOSITS 6,748.46$                 

Cash ManagementDeposit 10/31/2024 REFUND 395.25$                    

Cash ManagementDeposit 10/31/2024 SALES 363.75$                    

Cash ManagementDeposit 10/31/2024 SPACE RENTAL/CIRCULATION 338.65$                    

Cash ManagementDeposit 10/31/2024 INTEREST ON ACCOUNT 441.19$                    

10,665.35$               -                         

Cash ManagementTransfer in 10/31/2024 TRANSFER FROM MMA TO CHECKING, COVER PAYRLL & ACCTS PYBL 250,000.00$              

Cash ManagementTransfer Out 10/31/2024 TRANSFER FROM MMA TO CHECKING, COVER PAYRLL & ACCTS PYBL 200,000.00$              

Cash ManagementTransfer in 10/31/2024 TRANSFER FROM MMA TO CHECKING, COVER PAYRLL & ACCTS PYBL 350,000.00$              

Cash ManagementTransfer in 10/31/2024 TRANSFER FROM MMA TO CHECKING, COVER PAYRLL & ACCTS PYBL 150,000.00$              

950,000.00$              -                   

Cash Management Payment 10/31/2024 FIFTH STAR COLLECTIVE -$                         (5,965.00)

Cash Management Payment 10/31/2024 ACH (FLEX ACCTS),  (4,284.03)

Cash Management Payment 10/31/2024 SALES TAX  (262.00)

Cash Management Payment 10/31/2024 IPBC PAYMENT EMPLOYEE MEDICAL INSURANCE  (108,625.19)

-$                         (119,136.22)

Cash Management Payment 10/31/2024 MERCHANT ACCT & BANK FEES  (86.76)

-$                         (86.76)

Cash Management 10/31/2024 PAYROLL; PAYDATE 10/15/2024  ($248,480.65)

Cash Management Payment 10/31/2024 PAYROLL; PAYDATE 10/31/2024  ($248,421.95)

Cash Management Payment 10/31/2024 PAYROLL; MISSION SQUARE PAYROLL DEDUCTION DEBITS  (6,782.59)

-$                           (503,685.19)

Summary by Transaction Type
(+) Deposits by Transaction Type:

Cash Receipts: 10,665.35$              
Transfers In/Out 950,000.00$            

Total Deposits: 960,665.35$            
(-) Payments by Transaction Type:

Transfer out -$                         
Benefits/Other ACH: (119,136.22)$          

Bank Fees: (86.76)$                   
Payroll: (503,685.19)$          

Total Payments: (622,908.17)$          
Accounts Payable (247,462.56)

Total Summary of Disbursements: (870,370.73)$           

Total Change In Register Balance: 90,294.62$              

11/12/2024 11:50 AM Page 1
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OPPL 
11/19/24 

 
 

 
RESOLUTION ON DISBURSEMENTS, OCTOBER 2024 
 
RESOLVED THAT DISBU RSEMENTS FOR THE MONTH OF  OCTOBER 2024 
IN THE TOTAL AMOUNT OF $870,370.73 AS DETAILED IN THE CASH 
DISBURSEMENTS JOURNAL AND GENERAL LEDGER, AND SUMMARIZED 
WITH ADJUSTMENTS FOR CREDITS IN THE STATEMENT OF INCOME AND 
EXPENSE FOR THAT MONTH BE RA TIFIED, CONFIRMED, AND APPROVED.  
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1415 West Diehl Road, Suite 400 
Naperville, IL 60563 

630.566.8400 

 
 
 

�,�1�'�(�3�(�1�'�(�1�7���$�8�'�,�7�2�5�¶�6���5�(�3�2�5�7 
 
 
Members of the Public Library Board 
Oak Park Public Library 
Oak Park, Illinois 
 
Opinions 
 
We have audited the accompanying financial statements of the governmental activities, the major fund 
and the aggregate remaining fund information of the Oak Park Public Library, Oak Park, Illinois (the 
Library), as of and for the year ended December 31, 2023 and the related notes to financial statements, 
�Z�K�L�F�K���F�R�O�O�H�F�W�L�Y�H�O�\���F�R�P�S�U�L�V�H���W�K�H���/�L�E�U�D�U�\�¶�V���E�D�V�L�F���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���D�V���O�L�V�W�H�G���L�Q���W�K�H���W�D�E�O�H���R�I���F�R�Q�W�H�Q�W�V�� 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the major fund and the aggregate 
remaining fund information of the Oak Park Public Library, Oak Park, Illinois as of December 31, 
2023 and the respective changes in financial position, thereof for the year then ended in accordance 
with accounting principles generally accepted in the United States of America. 
 
Change in Accounting Principle/Prior Period Adjustment 
 
The Library adopted Governmental Accounting Standards Board (GASB) Statement No. 87, Leases, 
and No. 96, Subscription-Based Information Technology Arrangements, for the year ended 
December 31, 2023 (see Note 9). The implementation of this guidance resulted in changes to the 
reporting of right-to-use intangible assets, lease liabilities, subscription liabilities and the related notes 
to the financial statements. Our opinion was not modified with respect to this matter.  
 
Basis of Opinions 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America (GAAS). Our responsibilities under these standards are further described in the Auditor�¶s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Library and to meet our other ethical responsibilities, in accordance with the 
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinions. 
 
 

- 1 -
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Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise substantial doubt about the Library�¶s ability to 
continue as a going concern for 12 months beyond the financial statement date, including any currently 
known information that may raise substantial doubt shortly thereafter. 
 
Auditor �¶s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor�¶s report that 
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance 
and, therefore, is not a guarantee that an audit conducted in accordance with GAAS will always detect 
a material misstatement when it exists. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they would 
influence the judgment made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with GAAS, we  
 

�x Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

 
�x Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

 
�x Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Library�¶s internal control. Accordingly, no such 
opinion is expressed. 

 
�x Evaluate the appropriateness of accounting policies used and the reasonableness of 

significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

 
�x Conclude whether, in our judgment, there are conditions or events, considered in the 

aggregate, that raise substantial doubt about the Library�¶s ability to continue as a going 
concern for a reasonable period of time. 
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We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings and certain internal control-related 
matters that we identified during the audit. 
 
Other Matters 
 
Required Supplementary Information  
 
Accounting principles generally accepted in the United States of America require that the required 
supplementary information listed in the table of contents�����L�Q�F�O�X�G�L�Q�J���W�K�H���0�D�Q�D�J�H�P�H�Q�W�¶�V���'�L�V�F�X�V�V�L�R�Q���D�Q�G��
Analysis, be presented to supplement the basic financial statements. Such information, although not a 
part of the basic financial statements, is required by the Governmental Accounting Standards Board, 
who considers it to be an essential part of financial reporting for placing the basic financial statements 
in an appropriate operational, economic or historical context. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards generally 
accepted in the United States of America, which consisted of inquiries of management about the 
methods of preparing the information and comparing the information for consistency with 
�P�D�Q�D�J�H�P�H�Q�W�¶�V�� �U�H�V�S�R�Q�V�H�V�� �W�R�� �R�X�U�� �L�Q�T�X�L�U�L�H�V���� �W�K�H�� �E�D�V�L�F�� �I�L�Q�D�Q�F�L�D�O�� �V�W�D�W�H�P�H�Q�W�V�� �D�Q�G�� �R�W�K�H�U�� �N�Q�R�Z�O�H�G�J�H�� �Z�H��
obtained during our audit of the basic financial statements. We do not express an opinion or provide 
any assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 
 
Supplementary Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Library�¶s basic financial statements. The combining and individual fund 
financial statements and schedules are presented for purposes of additional analysis and are not a 
required part of the basic financial statements. The combining and individual fund financial statements 
and schedules are the responsibility of management and were derived from and relate directly to the 
underlying accounting and other records used to prepare the basic financial statements. 
 
The information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our opinion, 
the combining and individual fund financial statements and schedules are fairly stated, in all material 
respects, in relation to the basic financial statements as a whole. 
 
 
 
Naperville, Illinois 
November 1, 2024 
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OAK PARK PUBLIC LIBRARY 
�1�%�2�%�+�)�1�)�2�8�m�7���(�-�7�'�9�7�7�-�3�2���%�2�(���%�2�%�0�=�7�-�7 

For the period ending December 31, 2023 
 

 
�%�W���X�L�I���1�E�R�E�K�I�Q�I�R�X���S�J���X�L�I���3�E�O���4�E�V�O���4�Y�F�P�M�G���0�M�F�V�E�V�]�����X�L�I���p�0�M�F�V�E�V�]�q������[�I���S�J�J�I�V���X�L�M�W���(�M�W�G�Y�W�W�M�S�R���E�R�H��
Analysis of the financial activities of the Library for the fiscal year ended December 31, 2023. This 
is designed to be read in conjunction with the information presented in the Annual Financial 
Report. 
 
This Discussion and Analysis is designed to (1) assist the reader in focusing on significant 
�J�M�R�E�R�G�M�E�P���M�W�W�Y�I�W������������T�V�S�Z�M�H�I���E�R���S�Z�I�V�Z�M�I�[���S�J���X�L�I���0�M�F�V�E�V�]�m�W���J�M�R�E�R�G�M�E�P���E�G�X�M�Z�M�X�M�I�W������������M�H�I�R�X�M�J�]���G�L�E�R�K�I�W��
�M�R���X�L�I���0�M�F�V�E�V�]�m�W���J�M�R�E�R�G�M�E�P���T�S�W�M�X�M�S�R�����M�X�W���E�F�M�P�M�X�]���X�S���E�H�H�V�I�W�W���X�L�I���R�I�\�X���E�R�H���W�Y�F�W�I�U�Y�I�R�X���]�I�E�V�m�W���G�L�E�P�P�I�R�K�I�W�����
(4) identify any material deviations from the financial plan (the approved budget), and (5) i dentify 
individual fund issues or concerns. 
 
General Background 
It is the Vision of the Oak Park Public Library to empower every voice in our community, and it is 
the Mission of the Library to share the information, services, and opportunities that fulfill Oak 
�4�E�V�O�m�W�� �E�W�T�M�V�E�X�M�S�R�W���� �8�L�I�� �0�M�F�V�E�V�]�� �L�E�W�� �M�H�I�R�X�M�J�M�I�H�� �X�L�I�� �G�S�Q�Q�Y�R�M�X�]�m�W��Values as Diversity, Equity, and 
Inclusion; Civic Responsibility, Collaboration, Compassion, Gathering, and Participation; Access, 
Education, Knowledge, Intellectual Freedom, Literacy, Opportunity, and Privacy; and 
Accountability, Preservation, Sustainability, and Transparency. Informed by these community 
�E�W�T�M�V�E�X�M�S�R�W���� �X�L�I�� �0�M�F�V�E�V�]�m�W�� �J�S�Y�V�� �W�X�V�E�X�I�K�M�G�� �T�V�M�S�V�M�X�M�I�W�� �E�V�I�� �E�R�X�M-racism, engagement, learning, and 
stewardship. 
 
Using the Financial Section of this Annual Report 
The focus of the financial statements is (1) on the Library as a whole in the first section detailing 
Governmental Activities, and (2) on the major funds of the Library. The two perspectives, taken 
together, are intended to enable the reader to address relevant questions, broaden a basis for 
�G�S�Q�T�E�V�M�W�S�R�����E�R�H���I�R�L�E�R�G�I���X�L�I���0�M�F�V�E�V�]�m�W���E�G�G�S�Y�R�X�E�F�M�P�M�X�]�� 
 
Governmental Activities Financial Statements  
The Governmental Activities Financial Statements are designed to provide readers with a broad 
�S�Z�I�V�Z�M�I�[�� �S�J�� �X�L�I�� �0�M�F�V�E�V�]�m�W�� �J�M�R�E�R�G�I�W���� �8�L�I�� �J�S�G�Y�W�� �S�J�� �X�L�I�� �7�X�E�X�I�Q�I�R�X�� �S�J�� �2�I�X�� �4�S�W�M�X�M�S�R�� �T�V�I�W�I�R�X�W��
�M�R�J�S�V�Q�E�X�M�S�R���S�R���X�L�I���X�S�X�E�P���S�J���E�P�P���S�J���X�L�I���0�M�F�V�E�V�]�m�W���E�W�W�I�X�W���E�R�H���H�I�J�I�V�V�I�H���S�Y�X�J�Pows of resources and the 
�X�S�X�E�P���S�J���E�P�P���X�L�I���0�M�F�V�E�V�]�m�W���P�M�E�F�M�P�M�X�M�I�W���E�R�H���H�I�J�I�V�V�I�H���M�R�J�P�S�[�W���S�J���V�I�W�S�Y�V�G�I�W�����[�M�X�L���X�L�I���H�M�J�J�I�V�I�R�G�I���V�I�T�S�V�X�I�H��
�E�W���R�I�X���T�S�W�M�X�M�S�R�����8�L�I���0�M�F�V�E�V�]�m�W���H�I�J�I�V�V�I�H���S�Y�X�J�P�S�[�W���S�J���V�I�W�S�Y�V�G�I�W���E�V�I���T�I�R�W�M�S�R-related items, and the 
deferred inflows of resources are deferred property taxes. This statement combines and 
consolidates the governmental funds �m current financial resources (short term spendable 
resources, such as cash) with capital assets and long-term obligations using the accrual method 
of accounting and economic resources measurement focus. Over time, increases or decreases 
in net position may serve as a useful indicator of whether the financial position of the Library is  
improving or deteriorating. 
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Net Position 
The following table reflects the condensed Statement of Net Position. 
 
Statement of Net Position �i  Governmental Activities 
 
 December 31, 2022 December 31, 2023 
 
Current and Other Assets 23,442,991 18,118,305   
Capital Assets 10,154,656 9,867,146 
 
Total Assets 33,597,647 27,985,451 
 
Deferred Outflows of Resources 541,207 3,671,561 
 
Total Assets and Deferred Outflows $34,138,854 $31,657,012 
 
Current Liabilities 371,039 612,777 
Noncurrent Liabilities 409,980 1,863,926 
 
Total Liabilities 781,019 2,476,703 
 
Deferred Inflows of Resources 14,175,818 10,534,203 
 
Total Liabilities and Deferred Inflows $14,956,837 $13,010,906 
 
Net Position 
 
Net Investment in Capital Assets 10,154,656 9,742,901 
Restricted �i  �'�L�M�P�H�V�I�R�m�W���4�V�S�K�V�E�Q�Q�M�R�K  16,707               0 
Restricted �i  Retirement Benefits        5,722,731   
Unrestricted 3,287,923 8,903,205 
 
Total Net Position $19,182,017 $18,646,106 
 
�8�L�I�� �0�M�F�V�E�V�]�m�W�� �G�S�Q�F�M�R�I�H�� �R�I�X�� �T�S�W�M�X�M�S�R��decreased by $535,911, or 3%. A combination of factors 
contributed to this decrease that included increased expenditures. Current and Other Assets 
decreased by $5,324,686 which was mainly due to a decrease of $5,722,731 in the IMRF Net 
Pension Asset, as it reverted from a Net Pension Asset to a Net Pension Liability during fiscal year 
2023. Property taxes Receivables decreased by $1,781,249, which was a result of delayed 
property tax receipts from Cook County in fiscal year 2022, but this also resulted in an offsett ing 
increase �M�R���X�L�I���0�M�F�V�E�V�]�m�W���'�E�W�L���F�E�P�E�R�G�I of $2,233,038.  The Library also saw an increase in Deferred 
Outflows of Resources of $3,130,154 and a decrease in Deferred Inflows of Resources of 
$3,641,615, also as a result in the change in the IMRF pension amounts. For more detailed 
information, see the Statement of Net Position on page 4, Long-Term Debt on page 18-19, and 
Detailed Schedule of Expenditures - Budget and Actual on pages 37.38.  
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Statement of Activities  
�8�L�I���7�X�E�X�I�Q�I�R�X���S�J���%�G�X�M�Z�M�X�M�I�W���T�V�I�W�I�R�X�W���M�R�J�S�V�Q�E�X�M�S�R���W�L�S�[�M�R�K���L�S�[���X�L�I���0�M�F�V�E�V�]�m�W���R�I�X���T�S�W�M�X�M�S�R���G�L�E�R�K�I�H��
during the most recent fiscal year. All changes in net position are reported as soon as the 
underlying event giving rise to the change occurs, regardless of the timing of the cash flows. Thus, 
revenues and expenses are reported in this statement for some items that will only result in cash 
flows in future fiscal periods (e.g., earned but unused compensated absences). 
 
The Governmental Activities Financial Statements describe functions of the Library that are 
principally supported by property taxes. The governmental activities of the Library reflect  the 
�0�M�F�V�E�V�]�m�W�� �F�E�W�M�G�� �W�I�V�Z�M�G�I�W�� �M�R�G�P�Y�H�M�R�K�� �Q�E�X�I�V�M�E�P�W�� �G�S�P�P�I�G�X�M�S�R�W���� �V�I�E�H�I�V�W�m�� �E�R�H�� �Y�W�I�V�W�m�� �W�I�V�Z�M�G�I�W����
programming, interlibrary loan, and outreach services.  
 
Statement of Activities - Governmental Activities 
 
 December 31, 2022 December 31, 2023 
REVENUES 
Program Revenues     
     Charges for Services 26,514 52,188 
     Operating Grants/Contr. 166,349 118,747 
Total Program Revenues 192,863 170,935 
General Revenues           
     Property Taxes 9,852,272  10,374,915 
     Replacement Taxes 523,354 435,384 
     Investment Income 61,186 255,184 
     Miscellaneous 74,031 279,968 
Total General Revenues 10,510,843 11,345,451 
 
TOTAL REVENUES $10,703,706 $11,516,386 
 
EXPENSES 
 
Culture and Recreation 9,666,567 12,049,493 
Interest 0 2,639 
TOTAL EXPENSES $9,666,567 $12,052,132 
 
Change in Net Position 1,037,139 (535,746) 
 
NET POSITION, JANUARY 1 18,144,878  19,182,017 
 
  Change in accounting principal/PPA                            0                                        (165) 
 
NET POSITION, JANUARY 1, RESTATED 18,144,878  19,181,852 
 
NET POSITION, DECEMBER 31                   $19,182,017                          $18,665,220 
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Total General Revenues increased by $834,608 overall (7.9%), with revenue from property taxes 
increasing by $522,643 (5.3%) and a slight decrease in the replacement tax revenues of $87,970 
(13.4%). Investment income significantly increased, $193,998 (317%), due to substantial increase 
in interest rates for investments. Miscellaneous Income increased $205,937 (278%) due to two 
one-time bequests received. Some revenue is unpredictable as distributions are managed at the 
County and State level, and return on investments are dictated by variable rates. Expenses for 
Culture and recreation increased by $2,382,926 (24.7%) further putting strain on �X�L�I�� �0�M�F�V�E�V�]�m�W��
position that could possibly lead to a potential deficit in General Revenues. For more detailed 
information, see the Statement of Activities on page 5. 
 
Fund Financial Statements 
Traditional users of governmental financial statements will find the Fund Financial Statements to 
be familiar. The focus of the presentation is on major funds rather than fund types. A fund is a 
grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The Library, like other state and local 
governments, uses fund accounting to ensure and demonstrate compliance with finance-related 
legal requirements. The Balance Sheet shows two categories of funds for the Library: General and 
Nonmajor funds. 
 
Because the focus of Governmental Funds is narrower than Government Activities Financial 
Statements, it is useful to compare the information presented for Governmental Funds with 
similar information presented for Governmental Activities. By doing so, readers may better  
understand the long-term impact of th �I�� �0�M�F�V�E�V�]�m�W�� �R�I�E�V-term financing decisions. Both the Fund 
Balance Sheet and the Statement of Revenues, Expenditures, and Changes in Fund Balance 
provide a reconciliation to facilitate this comparison between Governmental Funds and 
Governmental Activities because of the different measurement focus (current financial resources 
versus total economic resources). 
 
Governmental Funds are used to account for essentially the same functions as governmental 
activities in the Governmental Activities Financial Statements. However, Fund Financial 
Statements focus on near-term inflows and outflows of spendable resources, as well as balances 
of spendable resources available at the end of the fiscal year. Such information may be useful in 
�I�Z�E�P�Y�E�X�M�R�K���X�L�I���0�M�F�V�E�V�]�m�W���R�I�E�V-term financing requirements. 
 
�8�L�I�� �+�I�R�I�V�E�P�� �*�Y�R�H���� �X�L�I�� �0�M�F�V�E�V�]�m�W�� �S�R�P�]�� �Q�E�N�S�V�� �J�Y�R�H���� �M�W�� �X�L�I�� �T�V�M�Q�E�V�]�� �S�T�I�V�E�X�M�R�K�� �J�Y�R�H�� �E�R�H�� �X�L�I�� �P�E�V�K�I�W�X��
funding source of day-to-day service delivery. As of December 31, 2023, fund balance $6,968,944 
decreased by $344,941 compared to December 31, 2022. This resulted from a $1,343,935 
increase in expenditures. Actual revenue came in over budget by $1,018,860 (9%) as a result of a 
1% increase in tax revenue, 76% increase in investments, 66% increase in property replacement 
tax, 100% increase in Intergovernmental Grants, 66% increase in charges for services and 85% 
increase in miscellaneous (Others and Gifts).  Actual Expenditures were below Budget by 
$202,843 (2%) as a result of debt service not being budgeted for and a 23% decrease in Capital 
Outlay. 
 
The Library also maintains one nonmajor funds: Library Art Fund. This nonmajor governmental 
fund are presented in a Combining Balance Sheet as well as a Combining Statement of Revenues, 
Expenditures, and Changes in Fund Balances on pages 35-36 of the report.  
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The Oak Park Public Library uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements. As of December 31, 2023, the governmental funds (as 
presented on the balance sheet on page 6) had a combined total fund balance of $6,971,849. This 
reflects a decrease of $344,797 from the prior year. 
 
Notes to the Financial Statements  
The Notes to Financial Statements provide additional information that is essentia l to a full 
understanding of the data provided in the governmental and fund financial statements.   The notes 
to the financial statements can be found on pages 10-26 of the report. 
 
Budgetary Highlights 
The Library adopts an annual budget that includes its general (operating) fund as well as a capital 
budget plan. A Schedule of Revenues, Expenditures, and Changes in Fund Balance has been 
provided to demonstrate compliance with the budget. During the budgeting process, 
management and the Board of Library Trustees review the current and prior years and project into 
future years in order to develop the annual budget. 
 
Capital Assets  
�8�L�I���J�S�P�P�S�[�M�R�K���V�I�J�P�I�G�X�W���X�L�I���0�M�F�V�E�V�]�m�W���G�E�T�M�X�E�P���E�W�W�I�X���F�E�P�E�R�G�I�W���E�W���S�J���(�I�G�I�Q�F�I�V����������2022 and 
December 31, 2023: 
       December 31, 2022 December 31, 2023 
 
Capital Assets Not Depreciated �i  Land  753,500 753,500 
 
Capital Assets Being Depreciated 
Art and Historic Collections 256,030 256,030 
Buildings and Improvements     27,598,737 28,098,971 
Machinery and Equipment    3,382,849 3,470,428 
Total Capital Assets Being Depreciated  $31,237,616 $31,825,429 
 
Capital Assets Being -Amortized 
Building                                                                      64,908                                    79,196 
Machinery and Equipment                                      61,838                                    61,838 
Software                                                                  105,014                                  111,940 
Total Capital Assets Being Amortized             $231,760                               $252,974 
 
Less Accumulated Depreciation 
Art and Historic Collections 229,780 232,780 
Buildings and Improvements 18,739,041 19,658,484 
Machinery and Equipment 2,867,639 2,977,670 
Total Accumulated Depreciation $21,836,460 $22,868,934 
 
Less Accumulated Amortization 
Buildings                                                                    16,227                                     32,401 
Machinery and Equipment                                        5,136                                     20,528 
Software                                                                              0                                     42,895 
Total Accumulated Amortization                        $21,363                                  $95,824 
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Total Tangible and Intangible Assets                                                   
 Being Depreciated                                          $9,611,553                             $9,113,646              
 
Net Capital Assets                                         $10,328,929                              $9,867,146           
 
See Note 4 for further information regarding capital assets. 
 
Long-Term Debt 
The Library has three general categories of long-term obligations: staff benefits for compensated 
absences, liabilities associated with long-term agreements (leases and software ) and 
pension/OPEB liabilities. 
 
Changes in Long-Term Debt: 
 
 December 31, 2022 December 31, 2023 
 
Compensated Absences 149,282 159,511 
Lease Liability                                                         105,482                                    88,306 
SBITA Liability                                                           70,824                                    35,939 
Net Pension Liability                                                          0                               1,309,466 
Total OPEB Liability 260,698 270,704 
 
Total Long-Term Liabilities                                $586,286                            $1,863,926 
 
See Note 5 for further details regarding long-term debt. 
 
�'�S�R�X�E�G�X�M�R�K���X�L�I���0�M�F�V�E�V�]�m�W���*�M�R�E�R�G�M�E�P���1�E�R�E�K�I�Q�I�R�X 
�8�L�M�W���J�M�R�E�R�G�M�E�P���V�I�T�S�V�X���M�W���H�I�W�M�K�R�I�H���X�S���T�V�S�Z�M�H�I���S�Y�V���G�M�X�M�^�I�R�W���[�M�X�L���E���K�I�R�I�V�E�P���S�Z�I�V�Z�M�I�[���S�J���X�L�I���0�M�F�V�E�V�]�m�W��
finances and to demonstrate accountability for the money it receives. Questions concerning t his 
report or requests for additional financial information should be directed to Bil ly Treece, Director 
of Finance & Human Resources, Oak Park Public Library, 834 Lake Street, Oak Park, IL, 60301. 
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Governmental
Activities

ASSETS  
Cash and investments 7,144,980$      
Receivables, net of allowance 

Property taxes 10,666,196      
Accounts 19,991             
IPBC terminal reserve 176,541           

Prepaid items 110,597           
Capital assets 

Capital assets not being depreciated/amortized 753,500           
Capital assets being depreciated/amortized, 
  net of accumulated depreciation/amortization 9,113,646        

Total assets 27,985,451      

DEFERRED OUTFLOWS OF RESOURCES
Pension items - IMRF 3,671,561        

Total deferred outflows of resources 3,671,561        

Total assets and deferred outflows of resources 31,657,012      

LIABILITIES
Accounts payable 418,733           
Accrued payroll 147,666           
Accrued interest payable 524                  
Unearned revenue 45,854             
Noncurrent liabilities

Due within one year 172,071           
Due in more than one year 1,691,855

Total liabilities 2,476,703        

DEFERRED INFLOWS OF RESOURCES
Deferred property taxes 10,534,203      

Total deferred inflows of resources 10,534,203      

Total liabilities and deferred inflows of resources 13,010,906      

NET POSITION
Net investment in capital assets 9,742,901        
Unrestricted 8,903,205        

TOTAL NET POSITION 18,646,106$    

OAK PARK PUBLIC LIBRARY

STATEMENT OF NET POSITION

December 31, 2023

OAK PARK, ILLINOIS

See accompanying notes to financial statements.
- 4 -
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Net (Expense)
Revenue and

Change in
Net Position

Operating Capital
Charges Grants and Grants and Governmental

Expenses for Services Contributions Contributions Activities

FUNCTIONS/PROGRAMS
PRIMARY GOVERNMENT

Governmental Activities
Culture and recreation 12,049,493$     52,188$            118,747$          -$                  (11,878,558)$    
Interest 2,639                -                    -                    -                    (2,639)               

TOTAL GOVERNMENTAL
  ACTIVITIES 12,052,132$     52,188$            118,747$          -$                  (11,881,197)      

General Revenues
  Taxes
     Property 10,374,915       
     Replacement 435,384            
  Investment income 255,184            
  Miscellaneous 279,968            

          Total 11,345,451       

CHANGE IN NET POSITION (535,746)           

NET POSITION, JANUARY 1 19,182,017       

    Change in accounting principle/prior period 
      adjustment (165)                  

NET POSITION, JANUARY 1, AS RESTATED 19,181,852       

NET POSITION, DECEMBER 31 18,646,106$     

OAK PARK PUBLIC LIBRARY
OAK PARK, ILLINOIS

 STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2023

Program Revenues

See accompanying notes to financial statements.
- 5 -
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Total
Nonmajor

General Funds Total

Cash and investments 7,142,075$      2,905$             7,144,980$      
Receivables

Property tax 10,666,196      -                   10,666,196      
Accounts 19,991             -                   19,991             
IPBC terminal reserve 176,541           -                   176,541           

Prepaid items 110,597           -                   110,597           

TOTAL ASSETS 18,115,400$    2,905$             18,118,305$    

LIABILITIES
Accounts payable 418,733$         -$                 418,733$         
Accrued payroll 147,666           -                   147,666           
Unearned revenue 45,854             -                   45,854             

Total liabilities 612,253           -                   612,253           

DEFERRED INFLOWS OF RESOURCES
Unavailable property taxes 10,534,203      -                   10,534,203      

Total deferred inflows of resources 10,534,203      -                   10,534,203      

Total liabilities and deferred inflows of resources 11,146,456      -                   11,146,456      

FUND BALANCES
Nonspendable

Prepaid items 110,597           -                   110,597           
Assigned

Subsequent year's budget 1,119,865        -                   1,119,865        
Art fund -                   2,905 2,905               

Unassigned 5,738,482        -                   5,738,482        

Total fund balances 6,968,944        2,905               6,971,849        

TOTAL LIABILITIES, DEFERRED INFLOWS 
  OF RESOURCES AND FUND BALANCES 18,115,400$    2,905$             18,118,305$    

December 31, 2023

ASSETS

LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCES

OAK PARK PUBLIC LIBRARY
OAK PARK, ILLINOIS

BALANCE SHEET
GOVERNMENTAL FUNDS

See accompanying notes to financial statements.
- 6 -
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FUND BALANCE OF GOVERNMENTAL FUNDS 6,971,849$      

Amounts reported for governmental activities in the statement of 
   net position are different because:

Capital assets used in governmental activities are not financial
   resources and, therefore, are not reported in the governmental 
  funds 9,867,146        

The net pension liability of the Library's IMRF pension
  plan is included in the governmental activities in the statement 
  of net position (1,309,466)       

Deferred outflows of resources related to pensions are not a
  current financial resource and, therefore, are not reported 
  in the governmental funds
   Illinois Municipal Retirement Fund 3,671,561        

Total OPEB liabilities are not due and payable in the current 
  period and, therefore, are not reported in the governmental 
  funds (270,704)          

Long-term liabilities are not due and payable in the current period 
  and, therefore, are not reported in the governmental funds

Lease liability (88,306)            
SBITA liability (35,939)            
Interest payable (524)                 
Compensated absences (159,511)          

NET POSITION OF GOVERNMENTAL ACTIVITIES 18,646,106$    

December 31, 2023

OAK PARK PUBLIC LIBRARY
OAK PARK, ILLINOIS

RECONCILIATION OF FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET POSITION

See accompanying notes to financial statements.
- 7 -
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Total
Nonmajor

General   Funds Total

REVENUES
Taxes

Property 10,374,915$    -$                 10,374,915$    
Replacement 435,384            -                   435,384

Intergovernmental
Grants 118,747            -                   118,747

Charges for services 50,697              -                   50,697
Fees, fines and penalties 1,491                -                   1,491
Investment income 255,040            144                   255,184
Miscellaneous

Other 10,907              -                   10,907
Gifts 269,061            -                   269,061

Total revenues 11,516,242      144                   11,516,386

EXPENDITURES
Current

Culture and recreation 10,953,139      -                   10,953,139
Capital outlay 819,612            -                   819,612
Debt service

Interest and fiscal charges 2,181                -                   2,181
Principal retirement 73,275              -                   73,275

Total expenditures 11,848,207      -                   11,848,207      

EXCESS (DEFICIENCY) OF REVENUES
  OVER EXPENDITURES (331,965)          144                   (331,821)          

OTHER FINANCING SOURCES (USES)
Lease issuance 14,288              -                   14,288              
SBITA issuance 6,926                -                   6,926                

Total other financing sources (uses) 21,214              -                   21,214              

NET CHANGE IN FUND BALANCES (310,751)          144                   (310,607)          

FUND BALANCES, JANUARY 1 7,313,885         2,761                7,316,646         

Change in accounting principle (34,190)            -                   (34,190)            

FUND BALANCE, JANUARY 1, RESTATED 7,279,695         2,761                7,282,456         

FUND BALANCES, DECEMBER 31 6,968,944$      2,905$              6,971,849$      

AND CHANGES IN FUND BALANCES

For the Year Ended December 31, 2023

GOVERNMENTAL FUNDS

OAK PARK PUBLIC LIBRARY
OAK PARK, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES

See accompanying notes to financial statements.
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NET CHANGE IN FUND BALANCES - 
  TOTAL GOVERNMENTAL FUNDS (310,607)$      

Amounts reported for governmental activities in the statement of activities 
  are different because:

Governmental funds report capital outlay as expenditures; however, they 
  are capitalized and depreciated in the statement of activities 609,029         

Depreciation and amortization in the statement of activities does not require the use of
  current financial resources and, therefore, is not reported as expenditures
  in governmental funds (1,106,936)     

The issuance of long-term debt and related costs are shown on the fund 
  financial statements as other financing sources (uses) and current expenditures, 
  but are recorded as long-term liabilities and deferred outflows of resources 
  on the government-wide statementes

Issuance of lease liability (14,288)          
Issuance of SBITA liability (6,926)            

The repayment of the principal portion of long-term debt is reported as an 
  expenditure when due in governmental funds but as a reduction of principal
  outstanding in the statement of activities

Lease liability 31,464           
SBITA liability 41,811           

The change in accrued interest payable is reported as interest expense on the
  statement of activities (458)               

The change in deferred inflows and outflows of resources for IMRF net
  pension liabilities/assets are reported only in the statement of activities 7,273,597      

The change in the IMRF net pension liability/asset are only reported in
  the statement of activities (7,032,197)     

The change in total OPEB liabilities are reported only in the statement 
  of activities (10,006)          

The change in certain liabilities are reported as expenses on the statement 
  of activities

Compensated absences (10,229)          

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES (535,746)$      

ACTIVITIES IN THE STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2023

OAK PARK PUBLIC LIBRARY
OAK PARK, ILLINOIS

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCE TO THE GOVERNMENTAL

See accompanying notes to financial statements.
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OAK PARK PUBLIC LIBRARY 
OAK PARK, ILLINOIS 

 
NOTES TO FINANCIAL STATEMENTS 

 
December 31, 2023 

 
 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 The basic financial statements of the Oak Park Public Library, Oak Park, Illinois 

(the Library) have been prepared in conformity with accounting principles generally 
accepted in the United States of America, as applied to government units (hereinafter 
referred to as generally accepted accounting principles (GAAP)). The Governmental 
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing 
governmental accounting and financial reporting principles. The more significant of the 
Library�¶s accounting policies are described below. 

 
 a. Reporting Entity 
 
  The Library is a library corporation governed by an elected seven-member Board of 

Trustees. As required by GAAP, these financial statements present the Library and 
any existing component units. Currently, the Library does not have any component 
units and based on criteria of GASB Statement No. 61, The Financial Reporting 
Entity: Omnibus - an Amendment of GASB Statements No. 14 and No. 34, the Library 
has been determined not to be a component unit of the Village of Oak Park, Illinois 
(the Village). The Friends of the Oak Park Library, while a potential component unit, 
is not significant to the Library and, therefore, has been excluded from its reporting 
entity. 

 
 b. Fund Accounting 
 
  The accounts of the Library are organized and operated on the basis of funds. A fund 

is an independent fiscal and accounting entity with a self-balancing set of accounts. 
Fund accounting segregates funds according to their intended purpose and is used to 
aid management in demonstrating compliance with finance-related legal and 
contractual provisions. The minimum number of funds is maintained consistent with 
legal and managerial requirements.  

 
  All funds are classified as governmental funds.  

 
 c. Government-Wide and Fund Financial Statements 

 
  The government-wide financial statements (i.e., the statement of activities and the 

statement of net position) report information on all of the activities of the Library. 
Governmental activities normally are supported by taxes and intergovernmental 
revenues. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

 c. Government-Wide and Fund Financial Statements (Continued) 
 
  The statement of activities demonstrates the degree to which the direct expenses of a 

given function, segment or program are offset by program revenues. Direct expenses are 
those that are clearly identifiable with a specific function or segment. Program revenues 
include (1) charges to customers or applicants who purchase, use or directly benefit from 
goods, services or privileges provided by a given function and (2) grants and shared 
revenues that are restricted to meeting the operational or capital requirements of a 
particular function. Taxes and other items not properly included among program 
revenues are reported instead as general revenues. 

 
  Separate financial statements are provided for governmental funds. Major individual 

governmental funds are reported as separate columns in the fund financial statements. 
 
  The Library reports the following major governmental fund: 
 
   The General Fund is the Library�¶s primary operating fund. It accounts for all 

financial resources of the Library, except those accounted for in another fund. 
 
 d. Basis of Accounting 
 
  The government-wide financial statements are reported using the economic resources 

measurement focus and the accrual basis of accounting. Revenues are recorded when 
earned and expenses are recorded when a liability is incurred. Property taxes are 
recognized as revenues in the year for which they are levied (i.e., intended to finance). 
Grants and similar items are recognized as revenue as soon as all eligibility requirements 
imposed by the provider have been met. 

 
  Governmental fund financial statements are reported using a current financial 

resources measurement focus and the modified accrual basis of accounting. Revenues 
are recognized when they become both measurable and available. Revenues are 
considered to be available when they are collectible within the current period or soon 
enough thereafter (60 days for property taxes) to pay liabilities of the current period. 

 
  The Library recognizes property taxes when they become both measurable and 

available in the year intended to finance. A one-month availability period is used for 
revenue recognition for all other governmental fund revenues. Expenditures are 
recorded when the related fund liability is incurred. 

 
  Those revenues susceptible to accrual are property taxes and investment income. Fine 

revenue is not susceptible to accrual because generally it is not measurable until 
received in cash. 

- 11 -

Page 73 of 114



OAK PARK PUBLIC LIBRARY 
OAK PARK, ILLINOIS  
NOTES TO FINANCIAL STATEMENTS (Continued) 
 
 
 

- 11 - 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
 d. Basis of Accounting (Continued) 
 
  The Library reports unearned revenue and unavailable/deferred revenue on its 

financial statements. Unavailable/deferred revenues arise when a potential revenue 
does not meet both the measurable and available criteria or year intended to finance 
criteria for recognition in the current period under the modified accrual basis of 
accounting. Unearned revenue arises when a revenue is measurable but not earned 
under the accrual basis of accounting. Unearned revenues also arise when resources 
are received by the Library before it has a legal claim to them or prior to the provision 
of services, as when grant monies are received prior to the incurrence of qualifying 
expenditures. In subsequent periods, when both revenue recognition criteria are met, 
or when the Library has a legal claim to the resources, the liability and deferred inflows 
of resource for unearned and unavailable/deferred revenue are removed from the 
financial statements and revenue is recognized. 

 
 e. Investments 
 
  Investments with a maturity of less than one year when purchased, non-negotiable 

certificates of deposit and other nonparticipating investments are stated at cost or 
amortized cost. Investments with a maturity greater than one year when purchased are 
stated at fair value. Fair value is the price that would be received to sell an asset or 
paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. 

 
  The Library categorizes the fair value measurements within the fair value hierarchy 

established by GAAP. The hierarchy is based on the valuation inputs used to measure 
the fair value of the asset. Level 1 inputs are quoted prices in active markets for 
identical assets; Level 2 inputs are significant other observable inputs; and Level 3 
inputs are significant unobservable inputs. At December 31, 2023, the Library held no 
investments subject to fair value measurement. 

 
 f. Prepaid Items 
 
  Payments made to vendors for services that will benefit periods beyond the date of this 

report are recorded as prepaid items. 
 
 g. Capital Assets 
 
  Capital assets, which include land, buildings and equipment, are reported in the 

governmental activities column in the government-wide financial statements. Capital 
assets are defined by the Library as assets with an initial, individual cost of more than 
$5,000 and an estimated useful life in excess of one year. Such assets are recorded at 
historical cost or estimated historical cost if purchased or constructed. Donated capital 
assets are recorded at acquisition value at the date of donation. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
 g. Capital Assets (Continued) 
 
  The costs of normal maintenance and repairs that do not add to the value of the asset 

or materially extend asset lives are not capitalized. 
 
  Major outlays for capital assets and improvements are capitalized as projects are 

constructed. Buildings and equipment are depreciated using the straight-line method over 
the following estimated useful lives: 

 
Assets  Years 

   
Buildings and building improvements  5-50 
Machinery and equipment  5-20 
Artwork  10 

 
Intangible assets represent the �/�L�E�U�D�U�\�¶�V right-to-use a leased asset. These intangible 
assets, as defined by GASB Statement No. 87, Leases, and GASB Statement No. 96, 
Subscription-Based Information Technology Arrangements, are for lease contracts of 
nonfinancial assets including buildings, equipment, and software. 

 
 h. Compensated Absences 
 
  Vested or accumulated vacation, including related Social Security and Medicare, that 

is owed to retirees or terminated employees is reported as an expenditure and a fund 
liability of the governmental fund that will pay it in the fund financial statements. 
Vested or accumulated vacation of governmental activities at the government-wide 
level is recorded as an expense and liability as the benefits accrue to active employees. 
Sick leave is not paid out upon separation. 

 
 i. Long-Term Obligations 
 
  In the government-wide financial statements, long-term debt and other long-term 

obligations are reported as liabilities in the governmental activities column. 
 
 j. Deferred Outflows/Inflows of Resources 
 
  In addition to assets, the statement of net position will sometimes report a separate 

section for deferred outflows of resources. This separate financial statement element, 
deferred outflows of resources, represents a consumption of net assets that applies to 
a future period(s) and so will not be recognized as an outflow of resources 
(expense/expenditure) until then. In addition to liabilities, the statement of financial 
position will sometimes report a separate section for deferred inflows of resources.  
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
 j. Deferred Outflows/Inflows of Resources (Continued) 
 
  This separate financial statement element, deferred inflows of resources, represents an 

acquisition of net assets that applies to a future period(s) and so will not be recognized 
as an inflow of resources (revenue) until that time. 

 
 k. Fund Equity/Net Position 
 
  In the fund financial statements, governmental funds report nonspendable fund 

balance for amounts that are either not in spendable form or legally or contractually 
required to be maintained intact. Restrictions of fund balance are reported for amounts 
constrained by legal restrictions from outside parties for use for a specific purpose, or 
externally imposed by outside entities. None of the restricted fund balance result from 
enabling legislation adopted by the Library. Committed fund balance is constrained 
�E�\���I�R�U�P�D�O���D�F�W�L�R�Q�V���R�I���W�K�H���/�L�E�U�D�U�\�¶�V���%�R�D�U�G of Trustees�����Z�K�L�F�K���L�V���F�R�Q�V�L�G�H�U�H�G���W�K�H���/�L�E�U�D�U�\�¶�V��
highest level of decision-making authority. Formal actions include resolutions and 
ordinances approved by the Library Board of Trustees. Assigned fund balance 
�U�H�S�U�H�V�H�Q�W�V�� �D�P�R�X�Q�W�V�� �F�R�Q�V�W�U�D�L�Q�H�G�� �E�\�� �W�K�H�� �/�L�E�U�D�U�\�¶�V�� �L�Q�W�H�Q�W�� �W�R�� �X�V�H�� �W�K�H�P�� �I�R�U�� �D�� �V�S�H�F�L�I�L�F��
purpose. The Library Board of Trustees has delegated the authority to assign fund 
balance to the Executive Director. Any residual fund balance of the General Fund or 
deficit fund balances in other funds are reported as unassigned. 

 
  �7�K�H���/�L�E�U�D�U�\�¶�V���I�O�R�Z���R�I���I�X�Q�G�V���D�V�V�X�P�S�W�L�R�Q���S�U�H�V�F�U�L�E�H�V���W�K�D�W���W�K�H���I�X�Q�G�V���Z�L�W�K���W�K�H���K�L�J�K�H�V�W���O�H�Y�H�O��

of constraint are expended first. If restricted or unrestricted funds are available for 
spending, the restricted funds are spent first. Additionally, if different levels of 
unrestricted funds are available for spending, the Library considers committed funds 
to be expended first followed by assigned and then unassigned funds. 

 
  In the government-wide financial statements, restricted net positions are legally 

restricted by outside parties for a specific purpose. �1�R�Q�H���R�I���W�K�H���/�L�E�U�D�U�\�¶�V���U�H�V�W�U�L�F�W�H�G���Q�H�W��
positions are restricted as a result of enabling legislation adopted by the Library. Net 
investment in �F�D�S�L�W�D�O���D�V�V�H�W�V���L�V���W�K�H���E�R�R�N���Y�D�O�X�H���R�I���W�K�H���/�L�E�U�D�U�\�¶�V���F�D�S�L�W�D�O���D�V�V�H�W�V�����Q�H�W���R�I���D�Q�\��
outstanding debt that was issued to construct or acquire the capital assets. 

 
 l. Accounting Estimates 
 
  The preparation of financial statements in conformity with GAAP requires 

management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenditures/expenses 
during the reporting period. Actual results could differ from those estimates. 
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2. DEPOSITS AND INVESTMENTS 
 
 Permitted Deposits and Investments - Statutes authorize the Library to make deposits/invest 

in insured commercial banks, savings and loan institutions, obligations of the U.S. Treasury 
and U.S. agencies, insured credit union shares, money market mutual funds with portfolios 
of securities issued or guaranteed by the United States Government or agreements to 
repurchase these same obligations, repurchase agreements, short-term commercial paper 
rated within the three highest classifications by at least two standard rating services and The 
Illinois Funds. 

 
 �7�K�H���,�O�O�L�Q�R�L�V���3�X�E�O�L�F���7�U�H�D�V�X�U�H�U�V�¶���,�Q�Y�H�V�W�P�H�Q�W���3�R�R�O�����N�Q�R�Z�Q���D�V��The Illinois Funds, operates as a 

qualified external investment pool in accordance with the criteria established in GASB 
Statement No. 79, Certain External Investment Pools and Pool Participants, and thus, 
reports all investments at amortized cost rather than fair value. The investment in The Illinois 
Funds by participants is also reported at amortized cost. The Illinois Funds does not have 
any limitations or restrictions on participant withdrawals. The pool had a Standard and 
�3�R�R�U�¶�V�� �$�$�$�� �U�D�W�L�Q�J as December 31, 2023. The relationship between the Library and the 
investment agent is a direct contractual relationship and the investments are not supported 
by a transferable instrument that evidences ownership or creditorship. The Illinois 
�7�U�H�D�V�X�U�H�U�¶�V�� �2�I�I�L�F�H�� �L�V�V�X�H�V�� �D�� �V�H�S�D�U�D�W�H�� �I�L�Q�D�Q�F�L�D�O�� �U�H�S�R�U�W���I�R�U��The Illinois Funds which may be 
obtained by contacting the Administrative Office at Illinois Business Center, 400 West 
Monroe Street, Suite 401, Springfield, Illinois 62704.  

 
 a. Deposits 
 
  Custodial credit risk for deposits with financial institutions is the risk that in the event 

�R�I�� �D�� �E�D�Q�N�¶�V�� �I�D�L�O�X�U�H���� �W�K�H�� �/�L�E�U�D�U�\�¶�V�� �G�H�S�R�V�L�W�V�� �P�D�\�� �Q�R�W�� �E�H�� �U�H�W�X�U�Q�H�G�� �W�R�� �L�W. To limit its 
�H�[�S�R�V�X�U�H���� �W�K�H�� �/�L�E�U�D�U�\�¶�V�� �L�Q�Y�H�V�W�P�H�Q�W�� �S�R�O�L�F�\�� �U�H�T�X�L�U�H�V��that deposits be insured or 
collateralized by U.S. Government obligations or U.S. Government agency 
obligations. As of December 31, 2023, no bank balances were uncollateralized.  

 
 b. Investments 
 
  In accordance with its investment policy, the Library limits its exposure to interest rate 

risk by structuring the portfolio so that securities mature concurrent with cash needs. 
The investment policy requires the Library to maintain investments to meet liquidity 
needs for the current month plus three months (based on forecasted needs) and any 
reasonably anticipated special needs, and to structure the investment portfolio so that 
securities mature to meet cash requirements for ongoing operations, thereby avoiding 
the need to sell securities on the open market prior to maturity.  
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2. DEPOSITS AND INVESTMENTS (Continued) 
 
 b. Investments (Continued) 
 
  The Library limits its exposure to credit risk, the risk that the issuer of a debt security 

will not pay its par value upon maturity, by primarily investing in obligations 
guaranteed by the United States Government or securities issued by agencies of the 
United States Government that are explicitly or implicitly guaranteed by the United 
States Government. The �,�O�O�L�Q�R�L�V���)�X�Q�G�V���D�U�H���U�D�W�H�G���$�$�$���E�\���6�W�D�Q�G�D�U�G���D�Q�G���3�R�R�U�¶�V��  

 
  Custodial credit risk for investments is the risk that, in the event of the failure of the 

counterparty to the investment, the Library will not be able to recover the value of its 
investments that are in possession of an outside party. To limit its exposure, the 
�/�L�E�U�D�U�\�¶�V�� �L�Q�Y�H�V�W�P�H�Q�W�� �S�R�O�L�F�\�� �U�H�T�X�L�U�H�V�� �D�O�O�� �V�H�F�X�U�L�W�\�� �W�U�D�Q�V�D�F�W�L�R�Q�V�� �W�K�D�W�� �D�U�H�� �H�[�S�R�V�H�G�� �W�R��
custodial credit risk to be processed on a delivery versus payment (DVP) basis with 
the underlying investments held by a third party acting as the �/�L�E�U�D�U�\�¶�V���D�J�H�Q�W���Veparate 
from where the investment was purchased or by the trust department of the bank where 
�S�X�U�F�K�D�V�H�G�����L�Q���W�K�H���/�L�E�U�D�U�\�¶�V���Q�D�P�H. The Illinois Funds are not subject to custodial credit 
risk. 

 
  Concentration of credit risk is the risk that the Library has a high percentage of their 

investments invested in one type of investment. The Library�¶�V���L�Q�Y�H�V�W�P�H�Q�W���S�R�O�L�F�\ does 
not specifically address concentration of credit risk. 

 
3. RECEIVABLES - TAXES 
 
 Property taxes for 2023 attach as an enforceable lien on January 1, 2023, on property values 

assessed as of the same date. Taxes are levied by December of the subsequent fiscal year (by 
passage of a Tax Levy Ordinance). Tax bills are prepared by the County and issued on or 
about February 1, 2024 and October 1, 2024, and are payable in two installments, on or about 
March 1, 2024 and November 1, 2024. The County collects such taxes and remits them 
periodically. As the 2023 tax levy is intended to fund expenditures for the 2024 fiscal year, 
these taxes are reported as unavailable/deferred revenue as of December 31, 2023.  The 
�&�R�X�Q�W�\�¶�V�� �G�X�H�� �G�D�W�H�� �I�R�U�� �W�K�H�� �V�H�F�R�Q�G�� �L�Q�V�W�D�O�O�P�H�Q�W�� �R�I�� �W�K�H�� ������2 tax year was extended to 
December 31, 2023, which resulted in additional property tax receivables. 
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4. CAPITAL ASSETS 
 
 The following is a summary of capital asset activity during the fiscal year: 
 
 Balances 

January 1, 
Restated* 

 
 

Increases 

 
 

Decreases 

 
Balances 

December 31 
     
GOVERNMENTAL ACTIVITIES     
 Capital assets not being depreciated     
  Land $ 753,500 $ - $ - $ 753,500 
   Total capital assets not being  
     depreciated 

 
  753,500 

 
  - 

 
  - 

 
  753,500 

     
 Tangible capital assets being depreciated     
  Art and historic collections   256,030   -   -   256,030 
  Buildings   24,277,591   -   -   24,277,591 
  Building improvements   3,321,146   500,234   -   3,821,380 
  Machinery and equipment   3,382,849   87,581   -   3,470,428 
   Total tangible capital assets being depreciated   31,237,616   587,815   -   31,825,429 
     
 Intangible capital assets being amortized     
  Buildings   64,908   14,288   -   79,196 
  Machinery and equipment   61,838   -   -   61,838 
  Software   105,014   6,926   -   111,940 
   Total intangible capital assets being amortized   231,760   21,214   -   252,974 
     
 Less accumulated depreciation for     
  Art and historic collections   229,780   3,000   -   232,780 
  Buildings   16,097,271   805,200   -   16,902,804 
  Building improvements   2,641,770   114,244   -   2,755,680 
  Machinery and equipment   2,867,639   110,031   -   2,977,670 
   Total accumulated depreciation   21,836,460   1,032,475   -   22,868,934 
     
 Less accumulated amortization for      
  Buildings   16,227   16,174   -   32,401 
  Machinery and equipment   5,136   15,392   -   20,528 
  Software   -   42,895   -   42,895 
   Total accumulated amortization   21,363   74,461   -   95,824 
     
   Total tangible and intangible capital assets being  
    depreciated and amortized, net 

 
  9,611,553 

 
  (497,907) 

 
  - 

 
  9,113,646 

     
GOVERNMENTAL ACTIVITIES      
  CAPITAL ASSETS, NET $ 10,365,053 $ (497,907) $ - $ 9,867,146 

 
 *Beginning balances for governmental activities were restated in connection with the 

implementation of GASB Statement No. 87, Leases, and GASB Statement No. 96, 
Subscription-Based Information Technology Arrangements. 
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4. CAPITAL ASSETS (Continued) 
 
 Depreciation and amortization expense was charged to functions/programs of the 

governmental activities as follows: 
 

GOVERNMENTAL ACTIVITIES  
 Culture and recreation $ 1,106,936 

 
5. LONG-TERM DEBT 
 
 a. Changes in Long-Term Debt 
 
  The following is a summary of changes in long-term liabilities for the year ended 

December 31, 2023: 
 

 
 

Balances 
January 1, 
Restated* 

 
 

Additions 

 
 

Retirements 

 
Balances 

December 31 

 
Current 
Portion 

      
Compensated absences $ 149,282 $ 84,870 $ 74,641 $ 159,511 $ 79,756 
Lease liability   105,482   14,288   31,464   88,306   30,569 
SBITA liability   70,824   6,926   41,811   35,939   33,612 
Net pension liability   -   1,309,466   -   1,309,466   - 
Total OPEB liability   260,698   10,006   -   270,704   28,134 
      
TOTAL LONG-TERM 
  LIABILITIES $ 586,286 $ 1,425,556 $ 147,916 $ 1,863,926 $ 172,071 

 
*Beginning balances for governmental activities were restated in connection with the 
implementation of GASB Statement No. 87, Leases, and GASB Statement No. 96, 
Subscription-Based Information Technology Arrangements. 
 
Compensated absences, total OPEB liability, and the net pension liability are 
liquidated by the General Fund.  

 
 b. Leases 
 

In accordance with GASB Statement No. 87, Leases�����W�K�H���/�L�E�U�D�U�\�¶�V���O�H�V�V�H�H���D�F�W�L�Y�L�W�\���L�V���D�V��
follows: 

 
The Library has entered into three lease arrangements for the right-to-use office 
equipment (copier and postage machine) and a building. Payments ranging from $452 
to $1,370 are due in monthly or quarterly installments through December 31, 2026. 
The total intangible right-to-use assets acquired under these arrangements is $141,034. 
Total principal payments made during the fiscal year on these arrangements was 
$31,464. As of December 31, 2023, the lease liability associated with this arrangement 
is $88,306. 
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5. LONG-TERM DEBT (Continued) 
 
 b. Leases (Continued) 
 
  Annual debt service requirements to maturity are as follows: 
 

  Governmental Activities 
Fiscal  Lease Liability 
Year  Principal Interest 

    
2024  $ 30,569 $ 1,578 
2025    31,194   954 
2026    26,543   321 
    
TOTAL  $ 88,306 $ 2,853 

 
 c. Subscription-Based Information Technology Arrangements 
 

In accordance with GASB Statement No. 96, Subscription-Based Information 
Technology Arrangements�����W�K�H���/�L�E�U�D�U�\�¶�V���6�%�,�7�$���D�F�W�L�Y�L�W�\���L�V���D�V��follows: 

 
As of December 31, 2023, the Library had 3 active subscriptions. The subscriptions 
have annual payments that range from $2,383 to $32,400 and interest rates that range 
from 3.214% to 3.275%. As of December 31, 2023, the total combined value of the 
subscription liability is $35,939. The combined value of the right to use asset, as of 
December 31, 2023, of $111,940 with accumulated amortization of $42,895 is 
included within the right-to-use Intangible Asset found in Note 4. 
 

  Annual debt service requirements to maturity are as follows: 
 

  Governmental Activities 
Fiscal  Lease Liability 
Year  Principal Interest 

    
2024  $ 33,612 $ 1,171 
2025    2,327   57 
    
TOTAL  $ 35,939 $ 1,228 

 
 
  

- 19 -

Page 81 of 114



OAK PARK PUBLIC LIBRARY 
OAK PARK, ILLINOIS  
NOTES TO FINANCIAL STATEMENTS (Continued) 
 
 
 

- 19 - 

6. RISK MANAGEMENT 
 
 The Library is exposed to various risks of loss related to torts; theft of, damage to and 

destruction of assets; errors and omissions; injuries to employees; illnesses of employees; 
and natural disasters. These risks, except for employee health insurance, are covered by 
commercial insurance purchased from independent third parties. Settled claims from these 
risks have not exceeded commercial insurance coverage for the past three fiscal years. 

 
 Intergovernmental Personnel Benefit Cooperative 
 
 The Library participates in the Intergovernmental Personnel Benefit Cooperative (IPBC). 

IPBC is a public entity risk pool established by certain units of local government in Illinois 
to administer some or all of the personnel benefit programs (primarily medical, dental and 
life insurance coverage) offered by these members to their officers and employees and to the 
officers and employees of certain other governmental, quasi-governmental and nonprofit 
public service entities. 

 
 IPBC maintains specific reinsurance coverage for claims in excess of $50,000 per individual 

employee participant. The Library pays premiums to IPBC based upon current employee 
participation and its prior experience factor with the pool. Current year overages or 
underages for participation in the pool are adjusted into the subsequent years experience 
factor for premiums. 

 
 IPBC receives, processes and pays such claims as may come within the benefit program of 

each member. Management consists of a Board of Directors comprised of one appointed 
representative from each member. In addition, there are two officers: a Benefit Administrator 
and a Treasurer. The Library does not exercise any control over the activities of IPBC 
beyond its representation on the Board of Directors. 

 
7. EMPLOYEE RETIREMENT SYSTEM 
 
 The Library contributes, through the Village, to the Illinois Municipal Retirement Fund 

(IMRF), an agent multiple-employer public employee retirement system. However, the 
�/�L�E�U�D�U�\�¶�V���S�D�U�W�L�F�L�S�D�W�L�R�Q���L�Q���,�0�5�)���L�V���H�T�X�L�Y�D�O�H�Q�W���W�R���D���F�R�V�W���V�K�D�U�L�Q�J���P�X�O�W�L�S�O�H-employer pension 
plan since only one actuarial valuation is performed for both the Village and the Library 
combined. All disclosures for an agent plan can be found in the Village�¶�V�� �D�Q�Q�X�D�O��
comprehensive financial report. 
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7. EMPLOYEE RETIREMENT SYSTEM (Continued) 
 
 Illinois Municipal Retirement Fund 
 
 Plan Administration 
 
 All employees hired in positions that meet or exceed the prescribed annual hourly standard 

must be enrolled in IMRF as participating members. 
 
 The plan is accounted for on the economic resources measurement focus and the accrual 

basis of accounting. Employer and employee contributions are recognized when earned in 
the year that the contributions are required, benefits and refunds are recognized as an expense 
and liability when due and payable. Investments are reported at fair value. 

 
 Plan Membership 
 
 At December 31, 2022, the IMRF membership consisted of: 
 

Inactive plan members currently receiving  
  benefits 

 
  473 

Inactive plan members entitled to but not yet  
  receiving benefits 

 
  284 

Active plan members   274 
  
TOTAL   1,031 

 
 The IMRF data included in the table above includes membership of both the Village and the 

Library. 
 
 Benefits Provided 
 
 IMRF provides two tiers of pension benefits. Employees hired prior to January 1, 2011, are 

eligible for Tier 1 benefits. For Tier 1 employees, pension benefits vest after eight years of 
service. Participating members who retire at age 55 (reduced benefits) or after age 60 (full 
benefits) with eight years of credited service are entitled to an annual retirement benefit, 
payable monthly for life, in an amount equal to 1 2/3% of their final rate of earnings, for 
each year of credited service up to 15 years, and 2% for each year thereafter. Employees 
hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees, 
pension benefits vest after ten years of service. Participating members who retire at age 62 
(reduced benefits) or after age 67 (full benefits) with ten years of credited service are entitled 
to an annual retirement benefit, payable monthly for life, in an amount equal to 1 2/3% of 
their final rate of earnings, for each year of credited service up to 15 years, and 2% for each 
year thereafter. IMRF also provides death and disability benefits. These benefit provisions 
and all other requirements are established by state statute.  

- 21 -

Page 83 of 114



OAK PARK PUBLIC LIBRARY 
OAK PARK, ILLINOIS  
NOTES TO FINANCIAL STATEMENTS (Continued) 
 
 
 

- 21 - 

7. EMPLOYEE RETIREMENT SYSTEM (Continued) 
 
 Illinois Municipal Retirement Fund (Continued) 
 
 Contributions 
 
 Participating members are required to contribute 4.50% of their annual salary to IMRF. The 

Library is required to contribute the remaining amounts necessary to fund IMRF as specified 
by statute. The employer contribution rate for the fiscal year ending December 31, 2023 was 
2.73%. 

 
 Net Pension Liability 
 
 At December 31, 2023, the Library reported a net pension liability of $1,309,466 for its 

proportionate share of the net pension liability. The net pension liability was measured as of 
December 31, 2022, and the total pension liability used to calculate the net pension liability 
�Z�D�V���G�H�W�H�U�P�L�Q�H�G���E�\���D�Q���D�F�W�X�D�U�L�D�O���Y�D�O�X�D�W�L�R�Q���D�V���R�I���W�K�D�W���G�D�W�H�����7�K�H���/�L�E�U�D�U�\�¶�V���S�U�R�S�R�U�W�L�R�Q���R�I���W�K�H���Q�H�W��
�S�H�Q�V�L�R�Q���O�L�D�E�L�O�L�W�\���Z�D�V���E�D�V�H�G���R�Q���W�K�H���/�L�E�U�D�U�\�¶�V���D�F�W�X�D�O���F�R�Q�W�U�L�E�X�W�L�R�Q���W�R���W�K�H���S�O�D�Q���I�R�U���W�K�H���\�H�D�U���H�Q�G�H�G��
December 31, 2023, relative to the contributions of the Village, actuarially determined. The 
Library has determined that the actual contributions in fiscal year 2023 are appropriate as 
the basis because they are representative of both current and future contributions. At 
December 31, 2023���� �W�K�H�� �/�L�E�U�D�U�\�¶�V�� �S�U�R�S�R�U�W�L�R�Q�� �Z�D�V��30.84% of the total contribution to the 
plan. 

 
 Actuarial Assumptions 
 
 �7�K�H�� �/�L�E�U�D�U�\�¶�V�� �Q�H�W�� �S�H�Q�V�L�R�Q�� �O�L�D�E�L�O�L�W�\�� �Z�D�V�� �P�H�D�V�X�U�H�G�� �D�V��of December 31, 2022 and the total 

pension liability used to calculate the net pension liability was determined by an actuarial 
valuation performed as of the same date using the following actuarial methods and 
assumptions. 

 
Actuarial valuation date December 31, 2022 
  
Actuarial cost method  Entry-age normal 
  
Assumptions  
 Inflation 2.25% 
 Salary increases 2.85% to 13.75% 
 Interest rate 7.25% 
  
Asset valuation method  Fair value 
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7. EMPLOYEE RETIREMENT SYSTEM (Continued) 
 
 Illinois Municipal Retirement Fund (Continued) 
 
 Actuarial Assumptions (Continued) 
 
 Retirement age: Experience-based table of rates that are specific to the type of eligibility 

condition. Last updated for the 2020 valuation pursuant to an experience study of the period 
2017-2019. 

 
 Mortality: For non-disabled retirees, the Pub-2010, Amount-Weighted, below-median 

income, General, Retiree, Male (adjusted 106%) and Female (adjusted 105%) tables and 
future mortality improvements projected using scale MP-2020. For disabled retirees, the 
Pub-2010, Amount-Weighted, below-median income, General, Disabled Retiree, Male and 
Female (both unadjusted) tables and future mortality improvements projected using scale 
MP-2020. For active members, the Pub-2010, Amount-Weighted, below-median income, 
General, Employee, Male and Female (both unadjusted) tables and future mortality 
improvements projected using scale MP-2020. 

 
 Discount Rate 
 
 The discount rate used to measure the IMRF total pension liability was 7.25%. The 

projection of cash flows used to determine the discount rate assumed that member 
contributions will be made at the current contribution rate and that the Library contributions 
will be made at rates equal to the difference between actuarially determined contribution 
rates and the member rate. Based on those assumptions, the IMRF�¶�V���I�L�G�X�F�L�D�U�\���Q�H�W���S�R�V�L�W�L�R�Q��
was projected to be available to make all projected future benefit payments of current plan 
members. 

 
 Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources 

 
 For the year ended December 31, 2023, the Library recognized pension expense of $564,980 

for IMRF. 
 

  

- 23 -

Page 85 of 114



OAK PARK PUBLIC LIBRARY 
OAK PARK, ILLINOIS  
NOTES TO FINANCIAL STATEMENTS (Continued) 
 
 
 

- 23 - 

7. EMPLOYEE RETIREMENT SYSTEM (Continued) 
 
 Illinois Municipal Retirement Fund (Continued) 
 
 Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources 
   (Continued) 

 
At December 31, 2023, the Library reported deferred outflows of resources and deferred 
inflows of resources related to IMRF from the following sources: 

 
 Deferred 

Outflows of 
Deferred 

Inflows of 
 Resources Resources 
   
Difference between expected and actual experience $ 371,757 $ - 
Changes in assumption   -   - 
Net difference between projected and actual earnings   
  on pension plan investments   3,136,920   - 
Contributions subsequent to measurement date   162,884   - 
   
TOTAL $ 3,671,561 $ - 

 
 $162,884 reported as deferred outflows of resources related to pensions resulted from library 

contributions subsequent to the measurement date will be recognized as an increase of the 
net pension asset in the year ending December 31, 2024. Other amounts reported as deferred 
outflows of resources and deferred inflows of resources related to IMRF will be recognized 
in pension expense by the Library as follows: 

 
Year Ending   
December 31,   

   
2024  $  128 
2025    613,515 
2026    1,043,691 
2027    1,851,343 
   
TOTAL  $ 3,508,677 
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7. EMPLOYEE RETIREMENT SYSTEM (Continued) 
 
 Illinois Municipal Retirement Fund (Continued) 
 
 Discount Rate Sensitivity 
 
 The following is a sensitivity analysis of the net pension liability (asset) to changes in the 

discount rate. The table below presents the net pension liability (asset) calculated using the 
discount rate of 7.25% as well as what the net pension liability (asset) would be if it were 
calculated using a discount rate that is 1 percentage point lower (6.25%) or 1 percentage 
point higher (8.25%) than the current rate: 

 
  

1% Decrease 
Current  

Discount Rate 
 

1% Increase 
 (6.25%) (7.25%) (8.25%) 
    
Net pension liability (asset)  $ 5,420,695 $ 1,309,466 $ (1,998,924) 

 
8. OTHER POSTEMPLOYMENT BENEFITS 
 
 a. Plan Description 
 
  In addition to providing the pension benefits described in Note 7, the Library provides 

postemployment health care benefits (OPEB) for retired employees through a 
single-employer defined benefit plan. The benefits, benefit levels, employee 
contributions and employer contributions are governed by the Library and can be 
amended by the Library through its personnel manual, except for the implicit subsidy 
which is governed by the State Legislature and ILCS. The plan does not issue a 
separate report. No assets are accumulated in a trust that meets the criteria in 
paragraph 4 of GASB Statement No. 75. The activity of the plan is reported in the 
�/�L�E�U�D�U�\�¶�V governmental activities. 

 
 b. Benefits Provided 
 
  The Library provides continued health insurance coverage at the active employee rates 

to all eligible retirees in accordance with ILCS, which creates an implicit subsidy of 
retiree health insurance since the retiree does not pay an age adjusted premium. To be 
eligible for benefits, an employee must qualify for retirement under the Library�¶�V��
retirement plan. The benefit levels are the same as those afforded to active employees. 
Once reaching Medicare age, retirees are covered by a Medicare supplement plan as 
opposed to the Library�¶�V�� �D�F�W�L�Y�H�� �H�P�S�O�R�\�H�H�� �K�H�D�O�W�K�� �S�O�D�Q����Retirees contribute 100% of 
premiums. 
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8. OTHER POSTEMPLOYMENT BENEFITS (Continued) 
 
 c. Membership 
 
  At December 31, 2022 (most recent census available), membership consisted of: 
 

Inactive employees currently receiving benefit payments   1 
Inactive employees entitled to but not yet receiving benefit  
  payments   - 
Active employees   73 
  
TOTAL   74 
  
Participating employers   1 

 
 d. Total OPEB Liability 
 
  �7�K�H�� �/�L�E�U�D�U�\�¶�V�� �W�R�W�D�O�� �2�3�(�%�� �O�L�D�E�L�O�L�W�\�� �R�I�� ��270,704 was measured as of December 31, 

2023 and was determined by an actuarial valuation as of January 1, 2023. 
 
  The total OPEB liability at December 31, 2023, as determined by an actuarial 

valuation as of January 1, 2022, was determined using the following actuarial 
assumptions and other inputs, applied to all periods included in the measurement, 
unless otherwise specified. The total OPEB liability was rolled forward by the actuary 
using updating procedures to December 31, 2023, including updating the discount rate 
at December 31, 2023, as noted below. 

 
Actuarial cost method  Entry-age normal 
  
Actuarial value of assets Not applicable 
  
Salary increases 4.00% 
  
Discount rate 4.00% 
  
Healthcare cost trend rates  5.50% initial, to an 

ultimate trend of 4.50% 
 

  The discount rate used in the determination of the total OPEB liability is based on the 
municipal bond rate. The municipal bond rate was based on the S&P Municipal Bond 
20 Year High-Grade Rate Index at December 31, 2023. 

 
  Mortality rates follow the PubG.H-2010 Mortality Table - General. 
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8. OTHER POSTEMPLOYMENT BENEFITS (Continued) 
 
 e. Changes in the Total OPEB Liability 
 

 Total OPEB 
 Liability 
  
BALANCES AT JANUARY 1, 2023 $ 260,698 
  
Changes for the period  
 Service cost   22,897 
 Interest   10,630 
 Difference between expected  
   and actual experience    - 
 Changes in assumptions   4,613 
 Benefit payments   (28,134) 
  
  Net changes   10,006 
  
BALANCES AT DECEMBER 31, 2023 $ 270,704 
 

  Changes in assumptions for 2023 were in relation to changes in the discount rate. 
 
 f. Rate Sensitivity 
 
  The following is a sensitivity analysis of the total OPEB liability to changes in the 

discount rate and the healthcare cost trend rate. The table below presents the total 
OPEB liability of the Library calculated using the discount rate of 4.00% as well as 
what the Library total OPEB liability would be if it were calculated using a discount 
rate that is 1 percentage point lower (3.00%) or 1 percentage point higher (5.00%) than 
the current rate:  

 

 
 

1% Decrease 
Current 

Discount Rate 
 

1% Increase 
 (3.00%) (4.00%) (5.00%) 
    
Total OPEB liability $ 286,192 $ 270,704 $ 256,146 
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8. OTHER POSTEMPLOYMENT BENEFITS (Continued) 
 
 f. Rate Sensitivity (Continued) 
 
  The table below presents the total OPEB liability of the Library calculated using the 

healthcare rate of 4.50% to 5.50�����D�V���Z�H�O�O���D�V���Z�K�D�W���W�K�H���/�L�E�U�D�U�\�¶�V���W�R�W�D�O���2�3�(�%���O�L�D�E�L�O�L�W�\��
would be if it were calculated using a healthcare rate that is 1 percentage point lower 
or 1 percentage point higher than the current rate: 

 
  

1% Decrease 
Current  

Healthcare Rate 
 

1% Increase 
    
Total OPEB liability $ 250,418 $ 270,704 $ 293,547 

 
 g. OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of 

  Resources Related to OPEB 
 
  For the year ended December 31, 2023, the Library recognized OPEB expense of 

$10,006. Under GASB Statement No. 75, plans that qualify for the Alternative 
Measurement Method, changes to the OPEB liability are not permitted to be included 
in deferred outflows of resources or deferred inflows of resources related to OPEB. 
These changes will be immediately recognized through OPEB expense. 

 
9. CHANGE IN ACCOUNTING PRINCIPLE/PRIOR PERIOD ADJUSTMENT 

 
 For the fiscal year ended December 31, 2023, the Library implemented GASB Statement 

No. 96, Subscription-Based Information Technology Arrangements. With the 
implementation, the Library is required to record the beginning net position associated with 
the right-to-use asset and SBITA liability. 

 
 For the fiscal year ended December 31, 2023, the Library recorded a prior period adjustment 

in order to record the lease liability and related right-to-use asset under GASB Statement 
No. 87, Leases.  
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9. CHANGE IN ACCOUNTING PRINCIPLE/PRIOR PERIOD ADJUSTMENT 
  (Continued) 

 
 The beginning net position/fund balance of the following opinion units have been restated 

to reflect the new guidance as follows: 
 

GOVERNMENTAL ACTIVITIES   
  
BEGINNING NET POSITION, AS PREVIOUSLY REPORTED $ 19,182,017 
  
 Recording of Right-to-Use SBITA Asset   105,014 
 Recording of SBITA Liability   (70,824) 
 Recording of Right-to-Use Lease Asset   126,746 
 Recording of Accumulated Amortization   (21,363) 
 Recording of Accrued Interest Payable   (66) 
 Recording of Lease Liability   (105,482) 
 Derecognizing Prepaid Items   (34,190) 
  
  Total Net Restatement   (165) 
  
BEGINNING NET POSITION, AS RESTATED $ 19,181,852 

 
GENERAL FUND   
  
BEGINNING FUND BALANCE, AS PREVIOUSLY REPORTED $ 7,313,885 
  
 Derecognizing Prepaid Items   (34,190) 
  
  Total Net Restatement   (34,190) 
  
BEGINNING FUND BALANCE, AS RESTATED $ 7,279,695 
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OAK PARK, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

GENERAL FUND

December 31, 2023

Original
and Final
Budget Actual

REVENUES
Taxes

Property 10,227,382$   10,374,915$   
Replacement 150,000           435,384           

Intergovernmental
Grants -                  118,747           

Charges for services 13,000             50,697             
Fees, fines and penalties 5,000               1,491               
Investment income 60,000             255,040           
Miscellaneous

Other 2,000               10,907             
Gifts 40,000             269,061           

Total revenues 10,497,382     11,516,242     

EXPENDITURES
Current

Culture and recreation 10,984,050     10,953,139     
Capital outlay 1,067,000       819,612           
Debt service

Interest and fiscal charges -                  2,181               
Principal retirement -                  73,275             

Total expenditures 12,051,050     11,848,207     

EXCESS (DEFICIENCY) OF REVENUES
  OVER EXPENDITURES (1,553,668)      (331,965)         

OTHER FINANCING SOURCES (USES)
Lease issuance -                  14,288             
SBITA issuance -                  6,926               

Total other financing sources (uses) -                  21,214             

NET CHANGE IN FUND BALANCE (1,553,668)$    (310,751)         

FUND BALANCE, JANUARY 1 7,313,885       

Change in accounting principle (34,190)           

FUND BALANCE, JANUARY 1, RESTATED 7,279,695       

FUND BALANCE, DECEMBER 31 6,968,944$     

OAK PARK PUBLIC LIBRARY

(See independent auditor's report.)
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FISCAL YEAR ENDED DECEMBER 31, 2015 2016 2017 2018 2019 2020 2021 2022 2023

Actuarially determined contribution 468,456$       430,833$       474,700$       417,097$       286,942$       422,488$       418,245$       288,620$       162,884$       

Contributions in relation to the actuarially 
  determined contribution 468,456         430,833         474,700         417,097         286,942         422,488         418,245         288,620         162,884         

CONTRIBUTION DEFICIENCY (Excess) -$               -$               -$               -$               -$               -$               -$               -$               -$               

Covered payroll 3,305,970$    2,866,487$    3,415,108$    4,291,121$    4,711,691$    4,795,551$    5,014,928$    5,191,007$    5,966,447$    

Contributions as a percentage of  
  covered payroll 14.17% 15.03% 13.90% 9.72% 6.09% 8.81% 8.34% 5.56% 2.73%

Notes to Required Supplementary Information

Ultimately, this schedule should present information for the last ten years. However, until ten yearsof informationcanbe compiled, information willbe presented forasmany yearsasis
available.

OAK PARK PUBLIC LIBRARY
OAK PARK, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
ILLINOIS MUNICIPAL RETIREMENT FUND

Last Nine Fiscal Years

The information presented was determinedaspartof the actuarial valuationsasof January 1of the prior fiscal year. Additional informationasof the latest actuarial valuation presentedis as
follows: the actuarial cost method was aggregate entry-agenormal; the amortization method was level percentof payroll, closed and the amortization period was21 years; the asset valuation
method was five-year smoothed fair value; and the significant actuarial assumptions werean investment rateof returnat 7.25% annually, projected salary increases assumptionof 2.85%to
13.75% compounded annually and inflation of 2.25%.

(See independent auditor's report.)
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MEASUREMENT DATE DECEMBER 31, 2014 2015 2016 2017 2018 2019 2020 2021 2022

Employer's proportion of net pension liability (asset) 23.00% 23.00% 23.00% 23.00% 23.00% 23.00% 23.00% 23.00% 30.84%

Employer's proportionate share of net pension liability (asset) 614,859$       1,954,393$    1,627,004$    (1,282,549)$    2,329,991$     (265,853)$       (2,667,640)$    (5,722,731)$    1,309,466$     

Employer's covered payroll 3,178,940      3,305,969      3,301,951      3,271,613       3,449,811       3,668,104       3,781,060       3,924,437       5,532,986       

Employer's proportionate share of the net pension liability 
  (asset) as a percentage of its covered payroll 19.34% 59.12% 49.27% (39.20%) 67.54% (7.25%) (70.55%) (145.82%) 23.67%

Plan fiduciary net position as a percentage of the total
  pension liability 97.40% 91.96% 93.46% 105.18% 91.14% 100.98% 109.64% 120.05% 96.67%

Ultimately, this schedule should present information for the last ten years.  However, until ten years of information can be compiled, information will be presented for as many years as is available.

OAK PARK PUBLIC LIBRARY
OAK PARK, ILLINOIS

SCHEDULE OF THE EMPLOYER'S PROPORTIONATE 
SHARE OF THE NET PENSION LIABILITY

ILLINOIS MUNICIPAL RETIREMENT FUND

Last Nine Fiscal Years

(See independent auditor's report.)
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MEASUREMENT DATE DECEMBER 31, 2018 2019 2020 2021 2022 2023

TOTAL OPEB LIABILITY 
Service cost 13,114$         14,665$         20,840$         24,992$         27,626$         22,897$         
Interest 6,762             8,035             8,243             5,799             7,162             10,630           
Differences between expected -                 -                 (10,775)         -                 (52,435)         -                 
  and actual experience 
Changes of benefit terms -                 -                 -                 -                 -                 -                 
Changes of assumptions (4,680)           8,742             29,322           (6,069)           (33,102)         4,613             
Benefit payments -                 -                 -                 -                 (13,739)         (28,134)         
Other changes 3,699             661                -                 -                 -                 -                 

Net change in total pension liability 18,895           32,103           47,630           24,722           (64,488)         10,006           

Total OPEB liability - beginning 201,836         220,731         252,834         300,464         325,186         260,698         

TOTAL OPEB LIABILITY - ENDING 220,731$       252,834$       300,464$       325,186$       260,698$       270,704$       

Covered payroll 3,425,861$    3,450,331$    3,984,147$    4,142,497$    4,899,898$    5,098,004$    

Employer's total OPEB liability
  as a percentage of covered payroll 6.44% 7.33% 7.54% 7.85% 5.32% 5.31%

Measurement Date December 31, 2023 - The changes in assumptions related to a change in the discount rate used.

Measurement Date December 31, 2021 - The changes in assumptions related to a change in the discount rate used.

No assets are accumulated in a trust that meets the criteria in paragraph 4 of GASB Statement No. 75. 

Ultimately, this schedule should present information for the last ten years. However, until ten yearsof information can be compiled,
information will be presented for as many years as is available.

OTHER POSTEMPLOYMENT BENEFIT PLAN
TOTAL OPEB LIABILITY AND RELATED RATIOS
SCHEDULE OF CHANGES IN THE EMPLOYER'S

OAK PARK PUBLIC LIBRARY
OAK PARK, ILLINOIS

Last Six Fiscal Years

Measurement Date December31, 2022- The changesin assumptions relatedto a changein the discount rate used, the heath care trend rate
used and the mortalilty assumption used.

Measurement Date December31, 2020- The changesin assumptions relatedto a changein the discount rate used, the health care trend rate
used, the mortality assumption and starting per capita costs.

Measurement Date December 31, 2019 - The changes in assumptions related to a change in the discount rate used.

Measurement Date December 31, 2018 - The changes in assumptions related to a change in the discount rate used.

(See independent auditor's report.)
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OAK PARK PUBLIC LIBRARY 
OAK PARK, ILLINOIS 

 
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

 
December 31, 2023 

 
 
 
LEGAL COMPLIANCE AND ACCOUNTABILITY 
 
Budgets 
 
The budget is adopted on a basis consistent with GAAP. Annual appropriated budgets are adopted 
at the fund level for the General Fund. All annual appropriations lapse at fiscal year end. 
 
The Library Board of Trustees has the authority to approve the budget for the General Fund. State 
statutes and local ordinances require that the budget be approved before the beginning of the fiscal 
year. 
 
Expenditures may not legally exceed budget at the fund level.  
 
Budget amounts are as originally adopted or as amended by the Library Board of Trustees. 
 
The Library did not have any funds in which actual expenditures exceeded the budgeted 
expenditures. 
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COMBINING AND INDIVIDUAL FUND  
FINANCIAL STATEMENTS AND SCHEDULES  
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NONMAJOR GOVERNMENTAL FUNDS  
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Capital Projects
Library

Art Fund Total

Cash and investments 2,905$                2,905$                

TOTAL ASSETS 2,905$                2,905$                

LIABILITIES
None -$                   -$                   

Total liabilities -                     -                     

FUND BALANCES 
Assigned 2,905                  2,905                  

Total fund balances 2,905                  2,905                  

TOTAL LIABILITIES AND
  FUND BALANCES 2,905$                2,905$                

FUND BALANCES
LIABILITIES AND 

OAK PARK PUBLIC LIBRARY
OAK PARK, ILLINOIS

COMBINING BALANCE SHEET

December 31, 2023

NONMAJOR GOVERNMENTAL FUNDS

ASSETS

(See independent auditor's report.)
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Capital Projects
Library

 Art Fund Total

REVENUES
Investment income 144$                   144$                   

Total revenues 144                     144                     

EXPENDITURES
None -                     -                     

Total expenditures -                     -                     

NET CHANGE IN FUND BALANCES 144                     144                     

FUND BALANCES, JANUARY 1 2,761                  2,761                  

FUND BALANCES, DECEMBER 31 2,905$                2,905$                

OAK PARK PUBLIC LIBRARY
OAK PARK, ILLINOIS

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES

For the Year Ended December 31, 2023

NONMAJOR GOVERNMENTAL FUNDS

(See independent auditor's report.)
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Original and 
Final Budget Actual

EXPENDITURES
Culture and recreation

Personal services
Full-time salaries 6,258,000$     6,203,894$     
Fringe benefits

Health insurance 1,197,000       1,165,525       
Pension contribution and FICA 627,000          627,496          

Total personal services 8,082,000       7,996,915       

Materials and supplies
General merchandise -                  16,238            
Fuels and lubricants 4,000              1,683              
Community engagement 35,000            19,427            
Landscaping supplies 25,000            13,322            
Cleaning and housekeeping 13,000            6,776              
Office supplies 102,900          105,236          
Hospitality 1,000              956                 
Creative studio 2,000              1,574              
Building materials and supplies 8,000              8,128              
Equipment parts 10,000            5,897              
Books 365,500          345,888          
Digital books 595,000          626,629          
Signage 4,000              4,372              
Audio-visuals 103,500          79,611            

Total materials and supplies 1,268,900       1,235,737       

Contractual services
Payroll processing fees 26,250            27,828            
Other printing/copying 20,000            12,673            
Marketing support 33,000            46,711            
Fees and services -                  1,640              
Custodial services 216,000          199,804          
Dues 19,000            17,154            
Conferences and training 94,000            94,719            
Tuition reimbursement 27,000            26,339            
Mileage and miscellaneous reimbursement 25,000            22,875            
Consultant fees 30,000            26,561            
Cataloging 2,625              2,174              
Website development 4,000              3,934              
Children's programming 18,900            18,454            
Young adult programming 25,000            27,749            
Illinois payments support 3,675              1,625              
Merchant account services 4,000              2,413              

OAK PARK PUBLIC LIBRARY
OAK PARK, ILLINOIS

DETAILED SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL 
GENERAL FUND

For the Year Ended December 31, 2023

(This schedule is continued on the following page.)
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Original and
Final Budget Actual

EXPENDITURES (Continued)
Culture and recreation (Continued)

Contractual services (Continued)
Collection fees support 2,000$            -$                
Programming support services 23,000            22,705            
Interventionist program 15,000            19,881            
Postage and delivery 9,450              11,582            
Insurance 120,000          100,220          
Contingency 15,000            1,000              
Telephone/communications 66,000            77,666            
Water 11,000            14,750            
Sewer/garbage 15,000            11,913            
Natural gas and electric 60,000            72,372            
Rentals - equipment and furnishings 20,000            18,488            
Office and library machines 25,000            11,756            
Repair and maintenance 219,000          228,233          
SWAN 111,000          110,283          
Archival collection 15,000            13,347            
Subscriptions and services 240,000          212,891          
Audit 10,500            10,579            
Streaming content 13,500            10,599            
Parking lot 5,000              9,894              
Consultant support services 10,000            7,065              
Consulting services - admin 78,750            73,061            
Unclaimed property 500                 -                  
Grant expenses -                  149,549          

Total contractual services 1,633,150       1,720,487       

Total culture and recreation 10,984,050     10,953,139     

Capital outlay
Building improvements 645,000          450,127          
Equipment 70,000            52,921            
Furnishings 120,000          146,228          
Technology equipment 232,000          170,336          

Total capital outlay 1,067,000       819,612          

Debt service
Interest and fiscal charges -                  2,181              
Principal retirement -                  73,275            

Total debt service -                  75,456            

TOTAL EXPENDITURES - BUDGET BASIS 12,051,050$   11,848,207$   

GENERAL FUND

For the Year Ended December 31, 2023

OAK PARK PUBLIC LIBRARY
OAK PARK, ILLINOIS

DETAILED SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL (Continued)

(See independent auditor's report.)
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�&�R�O�O�H�F�W�L�R�Q �6�W�U�D�W�H�J�\ �6�W�D�W�H�P�H�Q�W

�/�L�E�U�D�U�\ �%�R�D�U�G �D�S�S�U�R�Y�H�G �-�X�O�\ ������ ���������� �5�H�Y�L�V�H�G �-�X�Q�H ������ ���������� �7�K�L�V �U�H�O�D�W�H�G �U�H�V�R�O�X�W�L�R�Q
�Z�D�V �D�S�S�U�R�Y�H�G �E�\ �W�K�H �%�R�D�U�G �R�Q �2�F�W�R�E�H�U ���� ����������

�3�X�U�S�R�V�H

�” �7�K�H �&�R�O�O�H�F�W�L�R�Q �6�W�U�D�W�H�J�\ �6�W�D�W�H�P�H�Q�W �U�H�I�O�H�F�W�V �W�K�H �G�L�Y�H�U�V�H �Q�H�H�G�V �R�I �W�K�H �2�D�N
�3�D�U�N �F�R�P�P�X�Q�L�W�\ �D�Q�G �W�K�H �O�L�E�U�D�U�\�¶�V �V�W�U�D�W�H�J�L�F �S�O�D�Q �W�R �I�D�F�L�O�L�W�D�W�H �D�Q�W�L���U�D�F�L�V�P��
�H�Q�J�D�J�H�P�H�Q�W�� �O�H�D�U�Q�L�Q�J�� �D�Q�G �V�W�H�Z�D�U�G�V�K�L�S��

�” �7�K�H �O�L�E�U�D�U�\ �E�H�O�L�H�Y�H�V �W�K�D�W �F�R�O�O�H�F�W�L�R�Q�V �D�U�H �S�D�U�W �R�I �W�K�H �E�U�R�D�G�H�U �F�R�Q�W�H�Q�W �R�I �D
�O�L�E�U�D�U�\�� �L�W�V �H�[�S�H�U�L�H�Q�F�H�V�� �V�S�D�F�H�V�� �P�D�W�H�U�L�D�O�V�� �D�Q�G �F�R�O�O�D�E�R�U�D�W�L�R�Q�V�� �:�H �V�H�H�N �W�R
�U�H�V�S�R�Q�G �W�R �R�X�U �F�R�P�P�X�Q�L�W�\�¶�V �Q�H�H�G�V �D�Q�G �D�V�S�L�U�D�W�L�R�Q�V �W�K�U�R�X�J�K �W�K�L�V �F�R�Q�W�H�Q�W��

�” �7�K�U�R�X�J�K �R�X�U �F�R�O�O�H�F�W�L�R�Q�V �± �L�Q �D�O�O �D�Y�D�L�O�D�E�O�H �I�R�U�P�D�W�V �± �Z�H �Z�R�U�N �W�R �I�D�F�L�O�L�W�D�W�H
�H�T�X�L�W�D�E�O�H �H�[�S�H�U�L�H�Q�F�H�V �I�R�U �H�Q�J�D�J�H�P�H�Q�W�� �H�G�X�F�D�W�L�R�Q�� �D�Q�G �L�Q�V�S�L�U�D�W�L�R�Q�� �,�W �L�V �R�X�U
�L�Q�W�H�Q�W�L�R�Q �W�K�D�W �F�R�O�O�H�F�W�L�R�Q�V �± �D�V �F�X�U�D�W�H�G �F�R�Q�W�H�Q�W �± �K�D�Y�H �P�H�D�V�X�U�D�E�O�H �L�P�S�D�F�W
�R�Q �W�K�H �F�R�P�P�X�Q�L�W�\��

�3�U�L�Q�F�L�S�O�H�V

�” �7�K�H �O�L�E�U�D�U�\ �D�G�Y�R�F�D�W�H�V �I�R�U �E�U�R�D�G �D�Q�G �P�H�D�Q�L�Q�J�I�X�O �S�D�U�W�L�F�L�S�D�W�L�R�Q �L�Q �W�K�H �O�L�E�U�D�U�\��
�L�Q�F�O�X�G�L�Q�J �W�K�H �V�X�V�W�D�L�Q�H�G �X�V�H �R�I �P�D�W�H�U�L�D�O�V�� �,�W �G�R�H�V �Q�R�W �S�U�R�P�R�W�H �D�O�O �R�I �W�K�H
�L�G�H�D�V �I�R�X�Q�G �L�Q �L�W�V �F�R�O�O�H�F�W�L�R�Q�V �R�U �W�K�H �G�L�V�F�X�V�V�L�R�Q�V �W�K�R�V�H �L�G�H�D�V �P�D�\ �L�Q�V�S�L�U�H
�E�X�W �S�U�R�Y�L�G�H�V �W�K�H �V�S�D�F�H�V �D�Q�G �R�S�S�R�U�W�X�Q�L�W�L�H�V �I�R�U �W�K�R�V�H �L�G�H�D�V �D�Q�G
�G�L�V�F�X�V�V�L�R�Q�V��

�” �7�K�H �O�L�E�U�D�U�\ �X�S�K�R�O�G�V �W�K�H �$�P�H�U�L�F�D�Q �/�L�E�U�D�U�\ �$�V�V�R�F�L�D�W�L�R�Q�¶�V �)�U�H�H�G�R�P �W�R �9�L�H�Z��
�)�U�H�H�G�R�P �W�R �5�H�D�G�� �D�Q�G �/�L�E�U�D�U�\ �%�L�O�O �R�I �5�L�J�K�W�V�� �7�K�H �I�R�O�O�R�Z�L�Q�J �V�W�D�W�H�P�H�Q�W�V
�I�U�R�P �W�K�H �/�L�E�U�D�U�\ �%�L�O�O �R�I �5�L�J�K�W�V �S�H�U�W�D�L�Q �V�S�H�F�L�I�L�F�D�O�O�\ �W�R �P�D�W�H�U�L�D�O�V �D�Q�G
�L�Q�I�R�U�P�D�W�L�R�Q��

�” �%�R�R�N�V �D�Q�G �R�W�K�H�U �O�L�E�U�D�U�\ �U�H�V�R�X�U�F�H�V �V�K�R�X�O�G �E�H �S�U�R�Y�L�G�H�G �I�R�U �W�K�H
�L�Q�W�H�U�H�V�W�� �L�Q�I�R�U�P�D�W�L�R�Q�� �D�Q�G �H�Q�O�L�J�K�W�H�Q�P�H�Q�W �R�I �D�O�O �S�H�R�S�O�H �R�I �W�K�H
�F�R�P�P�X�Q�L�W�\ �W�K�H �O�L�E�U�D�U�\ �V�H�U�Y�H�V�� �0�D�W�H�U�L�D�O�V �V�K�R�X�O�G �Q�R�W �E�H �H�[�F�O�X�G�H�G
�E�H�F�D�X�V�H �R�I �W�K�H �R�U�L�J�L�Q�� �E�D�F�N�J�U�R�X�Q�G�� �R�U �Y�L�H�Z�V �R�I �W�K�R�V�H
�F�R�Q�W�U�L�E�X�W�L�Q�J �W�R �W�K�H�L�U �F�U�H�D�W�L�R�Q��

�” �/�L�E�U�D�U�L�H�V �V�K�R�X�O�G �S�U�R�Y�L�G�H �P�D�W�H�U�L�D�O�V �D�Q�G �L�Q�I�R�U�P�D�W�L�R�Q �S�U�H�V�H�Q�W�L�Q�J �D�O�O
�S�R�L�Q�W�V �R�I �Y�L�H�Z �R�Q �F�X�U�U�H�Q�W �D�Q�G �K�L�V�W�R�U�L�F�D�O �L�V�V�X�H�V�� �0�D�W�H�U�L�D�O�V �V�K�R�X�O�G
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�Q�R�W �E�H �S�U�R�V�F�U�L�E�H�G �R�U �U�H�P�R�Y�H�G �E�H�F�D�X�V�H �R�I �S�D�U�W�L�V�D�Q �R�U �G�R�F�W�U�L�Q�D�O
�G�L�V�D�S�S�U�R�Y�D�O��

�” �/�L�E�U�D�U�L�H�V �V�K�R�X�O�G �F�K�D�O�O�H�Q�J�H �F�H�Q�V�R�U�V�K�L�S �L�Q �W�K�H �I�X�O�I�L�O�O�P�H�Q�W �R�I �W�K�H�L�U
�U�H�V�S�R�Q�V�L�E�L�O�L�W�\ �W�R �S�U�R�Y�L�G�H �L�Q�I�R�U�P�D�W�L�R�Q �D�Q�G �H�Q�O�L�J�K�W�H�Q�P�H�Q�W��

�” �7�K�H �O�L�E�U�D�U�\ �S�U�R�W�H�F�W�V �W�K�H �U�L�J�K�W �R�I �W�K�H �L�Q�G�L�Y�L�G�X�D�O �W�R �D�F�F�H�V�V �L�Q�I�R�U�P�D�W�L�R�Q�� �H�Y�H�Q
�Z�K�H�Q �W�K�H �F�R�Q�W�H�Q�W �P�D�\ �E�H �F�R�Q�W�U�R�Y�H�U�V�L�D�O �R�U �X�Q�D�F�F�H�S�W�D�E�O�H �W�R �R�W�K�H�U�V�� �3�U�L�Y�D�F�\
�D�Q�G �F�R�Q�I�L�G�H�Q�W�L�D�O�L�W�\ �D�U�H �N�H�\ �W�H�Q�H�W�V�� �,�W �L�V �W�K�H �G�H�F�L�V�L�R�Q �R�I �W�K�H �O�L�E�U�D�U�\ �Q�R�W �W�R
�I�L�O�W�H�U �,�Q�W�H�U�Q�H�W �D�F�F�H�V�V��

�” �7�K�H �O�L�E�U�D�U�\ �U�H�F�R�J�Q�L�]�H�V �D�Q�G �U�H�V�S�H�F�W�V �L�Q�W�H�O�O�H�F�W�X�D�O �S�U�R�S�H�U�W�\ �U�L�J�K�W�V�� �D�Q�G
�I�R�O�O�R�Z�V �H�[�L�V�W�L�Q�J �F�R�S�\�U�L�J�K�W �O�D�Z�V��

�” �7�K�H �O�L�E�U�D�U�\ �V�X�S�S�R�U�W�V �R�S�H�Q �D�F�F�H�V�V �D�V �G�H�I�L�Q�H�G �E�\ �W�K�H �$�P�H�U�L�F�D�Q �/�L�E�U�D�U�\
�$�V�V�R�F�L�D�W�L�R�Q�� �³�2�S�H�Q �D�F�F�H�V�V�´ �U�H�I�H�U�V �W�R �P�D�W�H�U�L�D�O�V �P�D�G�H �S�X�E�O�L�F�O�\ �D�Q�G �I�U�H�H�O�\
�D�Y�D�L�O�D�E�O�H �Y�L�D �G�L�J�L�W�D�O �U�H�S�R�V�L�W�R�U�L�H�V �D�Q�G �D�U�F�K�L�Y�H�V�� �R�U �U�H�V�H�D�U�F�K �P�D�G�H �D�Y�D�L�O�D�E�O�H
�Y�L�D �S�H�H�U���U�H�Y�L�H�Z�H�G�� �R�S�H�Q���D�F�F�H�V�V �M�R�X�U�Q�D�O�V��

�” �:�H �D�U�H �F�R�P�P�L�W�W�H�G �W�R �U�H�V�R�X�U�F�H �V�K�D�U�L�Q�J �D�W �O�R�F�D�O�� �V�W�D�W�H�� �D�Q�G �Q�D�W�L�R�Q�D�O �O�H�Y�H�O�V
�D�V �G�H�P�R�Q�V�W�U�D�W�H�G �E�\ �R�X�U �P�H�P�E�H�U�V�K�L�S �D�Q�G �S�D�U�W�L�F�L�S�D�W�L�R�Q �L�Q �5�H�D�F�K�L�Q�J �$�F�U�R�V�V
�,�O�O�L�Q�R�L�V �/�L�E�U�D�U�\ �6�\�V�W�H�P ���5�$�,�/�6�� �D�Q�G �6�\�V�W�H�P �:�L�G�H �$�X�W�R�P�D�W�H�G �1�H�W�Z�R�U�N
���6�:�$�1���� �,�/�/�,�1�(�7 ���,�O�O�L�Q�R�L�V �/�L�E�U�D�U�\ �D�Q�G �,�Q�I�R�U�P�D�W�L�R�Q �1�H�W�Z�R�U�N�� �D�Q�G
�:�R�U�O�G�6�K�D�U�H �,�Q�W�H�U�O�L�E�U�D�U�\ �/�R�D�Q�� �2�X�U �P�H�P�E�H�U�V�K�L�S �L�Q �F�R�Q�V�R�U�W�L�D �G�H�P�R�Q�V�W�U�D�W�H�V
�R�X�U �E�H�O�L�H�I�V �W�K�D�W �H�Q�J�D�J�H�P�H�Q�W�� �V�X�S�S�R�U�W�L�Y�H �O�H�D�U�Q�L�Q�J�� �D�Q�G �U�H�V�S�R�Q�V�L�E�O�H
�V�W�H�Z�D�U�G�V�K�L�S �D�U�H �F�R�O�O�D�E�R�U�D�W�L�Y�H �H�Q�G�H�D�Y�R�U�V��

�” �:�H �D�U�H �F�R�P�P�L�W�W�H�G �W�R �E�H�L�Q�J �J�R�R�G �V�W�H�Z�D�U�G�V �R�I �W�K�H �F�R�P�P�X�Q�L�W�\�¶�V �W�D�[ �G�R�O�O�D�U�V
�D�Q�G �F�R�P�P�X�Q�L�W�\ �D�V�V�H�W�V��

�6�F�R�S�H

�7�K�H �O�L�E�U�D�U�\ �G�H�Y�H�O�R�S�V �D �P�H�D�Q�L�Q�J�I�X�O�� �H�Y�L�G�H�Q�F�H���E�D�V�H�G �F�R�O�O�H�F�W�L�R�Q �W�K�D�W �L�V �S�R�V�L�W�L�R�Q�H�G �W�R �P�H�H�W
�W�K�H �Q�H�H�G�V �R�I �W�K�H �F�R�P�P�X�Q�L�W�\ �D�Q�G �V�X�S�S�R�U�W�V �H�T�X�L�W�\�� �G�L�Y�H�U�V�L�W�\�� �D�Q�G �L�Q�F�O�X�V�L�R�Q��
�(�Y�L�G�H�Q�F�H���E�D�V�H�G �P�H�W�K�R�G�V �L�Q�F�O�X�G�H �W�U�D�G�L�W�L�R�Q�D�O �P�H�W�U�L�F�V ���F�L�U�F�X�O�D�W�L�R�Q�� �X�V�D�J�H �D�Q�D�O�\�W�L�F�V �V�X�F�K
�D�V �G�R�Z�Q�O�R�D�G�V �D�Q�G �Z�H�E�V�L�W�H �Y�L�V�L�W�V�� �D�Q�G �X�V�D�J�H �U�D�W�L�R�V���� �T�X�D�O�L�W�D�W�L�Y�H �P�H�W�U�L�F�V ���I�R�U�P�D�O �G�D�W�D
�V�X�F�K �D�V �F�X�V�W�R�P�H�U �I�H�H�G�E�D�F�N�� �S�U�R�J�U�D�P �D�Q�G �V�H�U�Y�L�F�H�V �H�Y�D�O�X�D�W�L�R�Q�V�� �D�Q�G �O�L�E�U�D�U�\���Z�L�G�H
�L�Q�V�W�L�W�X�W�L�R�Q�D�O �D�V�V�H�V�V�P�H�Q�W���� �D�Q�G �O�H�V�V �I�R�U�P�D�O �L�Q�S�X�W�V �Y�L�D �F�R�Q�Y�H�U�V�D�W�L�R�Q�V �Z�L�W�K �W�K�H �F�R�P�P�X�Q�L�W�\
�D�Q�G �S�U�R�I�H�V�V�L�R�Q�D�O �L�Q�V�L�J�K�W�V �L�Q �W�K�H �F�R�X�U�V�H �R�I �F�R�P�P�X�Q�L�W�\ �H�Q�J�D�J�H�P�H�Q�W�� �7�R�R�O�V �L�Q�F�O�X�G�H
�F�R�O�O�H�F�W�L�R�Q �D�Q�D�O�\�V�L�V �V�R�I�W�Z�D�U�H �W�R �P�R�Q�L�W�R�U �F�R�O�O�H�F�W�L�R�Q�V �D�F�F�R�U�G�L�Q�J �W�R �X�V�H �D�Q�G �S�U�R�Y�L�V�L�R�Q�L�Q�J�� �D�Q
�,�/�6 ���,�Q�W�H�J�U�D�W�H�G �/�L�E�U�D�U�\ �6�\�V�W�H�P�� �W�R �P�D�N�H �P�H�D�Q�L�Q�J �I�U�R�P �W�K�H �X�V�H �D�Q�G �F�L�U�F�X�O�D�W�L�R�Q �R�I
�P�D�W�H�U�L�D�O�V�� �D�Q�G �R�W�K�H�U �V�R�I�W�Z�D�U�H �W�R �D�V�V�L�V�W �U�H�T�X�L�U�H�G �U�H�S�R�U�W�L�Q�J �I�R�U �W�K�H �6�H�F�U�H�W�D�U�\ �R�I �6�W�D�W�H�¶�V
�,�O�O�L�Q�R�L�V �3�X�E�O�L�F �/�L�E�U�D�U�\ �$�Q�Q�X�D�O �5�H�S�R�U�W ���,�3�/�$�5���� �$�O�O �R�I �W�K�H�V�H �P�H�W�K�R�G�V �D�U�H �Z�D�\�V �W�K�H �O�L�E�U�D�U�\
�L�G�H�Q�W�L�I�L�H�V �D�Q�G �P�R�Q�L�W�R�U�V �W�K�H �L�P�S�D�F�W �R�I �P�D�W�H�U�L�D�O�V �L�Q �W�K�H �F�R�P�P�X�Q�L�W�\�� �:�H �U�H�F�R�J�Q�L�]�H �D�Q�G
�F�H�O�H�E�U�D�W�H �W�K�D�W �2�D�N �3�D�U�N �L�V �X�Q�L�T�X�H�� �Z�L�W�K �E�U�R�D�G �D�Q�G �G�L�Y�H�U�V�H �L�Q�W�H�U�H�V�W�V�� �(�D�F�K �O�L�E�U�D�U�\
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�O�R�F�D�W�L�R�Q ���0�D�L�Q �/�L�E�U�D�U�\�� �0�D�]�H �%�U�D�Q�F�K�� �D�Q�G �'�R�O�H �%�U�D�Q�F�K�� �L�V �S�U�R�Y�L�V�L�R�Q�H�G �E�D�V�H�G �R�Q �L�W�V
�S�X�U�S�R�V�H�� �V�S�D�F�H�� �D�Q�G �X�V�H �S�D�W�W�H�U�Q�V�� �:�H �F�X�U�D�W�H �V�S�H�F�L�I�L�F �F�X�O�W�X�U�D�O �D�Q�G �K�H�U�L�W�D�J�H �F�R�O�O�H�F�W�L�R�Q�V
�W�K�D�W �U�H�I�O�H�F�W �W�K�H �X�Q�L�T�X�H �K�L�V�W�R�U�\ �D�Q�G �F�K�D�U�D�F�W�H�U�L�V�W�L�F�V �R�I �2�D�N �3�D�U�N�� �L�Q�F�O�X�G�L�Q�J �6�S�H�F�L�D�O
�&�R�O�O�H�F�W�L�R�Q�V�� �$�U�W �&�R�O�O�H�F�W�L�R�Q�� �/�R�F�D�O �+�L�V�W�R�U�\�� �0�X�O�W�L�F�X�O�W�X�U�D�O�� �7�U�D�Q�V�J�H�Q�G�H�U�� �D�Q�G �2�D�N �3�D�U�N
�&�U�H�D�W�H�V�� �:�H �V�W�U�L�Y�H �W�R �E�H �³�I�R�U�P�D�W �Q�H�X�W�U�D�O�´�� �G�H�I�L�Q�L�Q�J �S�K�\�V�L�F�D�O �D�Q�G �G�L�J�L�W�D�O �F�R�O�O�H�F�W�L�R�Q�V �D�Q�G
�F�R�Q�W�H�Q�W �D�V �P�D�W�H�U�L�D�O�V �W�R �Z�K�L�F�K �Z�H �I�D�F�L�O�L�W�D�W�H �D�F�F�H�V�V �I�R�U �D�Q�G �Z�L�W�K �R�X�U �F�R�P�P�X�Q�L�W�\��

�6�H�O�H�F�W�L�R�Q

�6�H�O�H�F�W�L�R�Q �L�V �F�X�U�D�W�L�R�Q �D�W �L�W�V �F�R�U�H�� �0�D�W�H�U�L�D�O �V�H�O�H�F�W�L�R�Q �L�V �G�H�I�L�Q�H�G �E�\ �V�W�D�I�I �S�U�R�I�H�V�V�L�R�Q�D�O
�H�[�S�H�U�W�L�V�H �D�Q�G �L�Q�I�R�U�P�H�G �E�\ �H�T�X�L�W�\�� �G�L�Y�H�U�V�L�W�\�� �D�Q�G �L�Q�F�O�X�V�L�R�Q�� �Q�D�W�L�R�Q�D�O �D�Q�G �L�Q�W�H�U�Q�D�W�L�R�Q�D�O
�Q�H�Z�V �D�Q�G �H�Y�H�Q�W�V �D�Q�G �S�X�E�O�L�V�K�L�Q�J �D�Q�G �V�R�F�L�D�O �W�U�H�Q�G�V�� �&�R�P�P�X�Q�L�W�\ �U�H�F�R�P�P�H�Q�G�D�W�L�R�Q�V �D�U�H
�Z�H�O�F�R�P�H�G �D�Q�G �D�U�H �V�X�E�M�H�F�W �W�R �W�K�H �V�D�P�H �F�U�L�W�H�U�L�D �D�V �D�Q�\ �R�W�K�H�U �P�D�W�H�U�L�D�O�� �7�K�H �O�L�E�U�D�U�\ �G�R�H�V
�Q�R�W �F�R�O�O�H�F�W �W�H�[�W�E�R�R�N�V�� �D�F�D�G�H�P�L�F�� �R�U �W�H�F�K�Q�L�F�D�O �P�D�W�H�U�L�D�O�V �X�Q�O�H�V�V �W�K�H�\ �D�U�H �F�R�Q�V�L�G�H�U�H�G
�X�V�H�I�X�O �J�H�Q�H�U�D�O�O�\ �R�U �V�X�S�S�R�U�W�L�Y�H �W�R �W�K�H �O�L�E�U�D�U�\ �V�W�U�D�W�H�J�L�F �S�O�D�Q�� �7�K�H �O�L�E�U�D�U�\ �D�G�R�S�W�V �³�G�L�J�L�W�D�O
�F�X�U�D�W�L�R�Q�´ �D�V �D�Q �X�P�E�U�H�O�O�D �W�H�U�P �I�R�U �D�F�W�L�R�Q�V �D�Q�G �V�W�U�D�W�H�J�L�H�V �W�R �S�U�R�Y�L�G�H �V�W�H�Z�D�U�G�V�K�L�S �R�I �R�X�U
�G�L�J�L�W�D�O �D�V�V�H�W�V�� �'�L�J�L�W�D�O �D�V�V�H�W�V �L�Q�F�O�X�G�H �H�O�H�F�W�U�R�Q�L�F �U�H�V�R�X�U�F�H�V�� �V�R�I�W�Z�D�U�H �D�Q�G �K�D�U�G�Z�D�U�H�� �D�Q�G
�G�H�Y�L�F�H�V�� �'�L�J�L�W�D�O �F�X�U�D�W�L�R�Q �W�D�N�H�V �L�Q�W�R �D�F�F�R�X�Q�W �W�K�H �O�L�I�H�V�S�D�Q �R�I �W�K�H �L�W�H�P�� �W�K�H �S�U�R�G�X�F�W�� �D�Q�G �W�K�H
�S�U�R�G�X�F�W �Y�H�U�V�L�R�Q �W�R �P�D�L�Q�W�D�L�Q �F�X�U�U�H�Q�F�\�� �U�H�O�H�Y�D�Q�F�H�� �D�Q�G �V�X�V�W�D�L�Q�D�E�L�O�L�W�\��

�$�V �V�W�H�Z�D�U�G�V �R�I �F�R�Q�W�H�Q�W�� �Z�H �F�D�U�H�I�X�O�O�\ �F�R�Q�V�L�G�H�U �P�D�W�H�U�L�D�O�V �U�H�O�D�W�L�Y�H �W�R �F�R�V�W�� �V�S�D�F�H��
�P�D�L�Q�W�H�Q�D�Q�F�H�� �V�D�I�H�W�\�� �D�Q�G �F�X�V�W�R�P�H�U �L�Q�W�H�U�H�V�W�� �:�H �D�V�N �V�X�F�K �T�X�H�V�W�L�R�Q�V �D�V�� �³�'�R�H�V �W�K�H �L�W�H�P
�K�D�Y�H �S�U�R�Y�H�Q �R�U �S�R�W�H�Q�W�L�D�O �L�Q�W�H�U�H�V�W �W�R �R�X�U �F�R�P�P�X�Q�L�W�\�" �'�R�H�V �L�W �P�H�H�W �N�Q�R�Z�Q �R�U �S�R�W�H�Q�W�L�D�O
�G�H�P�D�Q�G�" �+�D�V �L�W �H�D�U�Q�H�G �W�K�H �D�W�W�H�Q�W�L�R�Q �R�I �F�U�L�W�L�F�V�� �U�H�Y�L�H�Z�H�U�V�� �D�Q�G �W�K�H �S�X�E�O�L�F �W�R �D�Q �H�[�W�H�Q�W
�W�K�D�W �K�D�V �F�U�H�D�W�H�G �W�K�D�W �G�H�P�D�Q�G�" �$�U�H �W�K�H�U�H �V�L�P�L�O�D�U �P�D�W�H�U�L�D�O�V �D�O�U�H�D�G�\ �L�Q �W�K�H �F�R�O�O�H�F�W�L�R�Q�" �7�R
�Z�K�D�W �H�[�W�H�Q�W �D�U�H �W�K�H �P�D�W�H�U�L�D�O�V �D�Y�D�L�O�D�E�O�H �H�O�V�H�Z�K�H�U�H �L�Q �W�K�H �F�R�P�P�X�Q�L�W�\ �D�Q�G �O�L�E�U�D�U�\
�F�R�Q�V�R�U�W�L�X�P�" �&�D�Q �Z�H �D�Q�W�L�F�L�S�D�W�H�� �E�D�V�H�G �R�Q �R�X�U �R�Q�J�R�L�Q�J �F�R�Q�Y�H�U�V�D�W�L�R�Q�V �D�Q�G �H�Q�J�D�J�H�P�H�Q�W��
�W�K�R�V�H �L�W�H�P�V �D�Q�G �H�[�S�H�U�L�H�Q�F�H�V �W�K�D�W �G�H�O�L�J�K�W �D�Q�G �L�Q�V�S�L�U�H �R�X�U �F�R�P�P�X�Q�L�W�\ �P�H�P�E�H�U�V�"�´
�6�H�O�H�F�W�L�R�Q �P�H�D�Q�V �L�G�H�Q�W�L�I�\�L�Q�J �± �D�Q�G �P�H�D�V�X�U�L�Q�J �± �W�K�H �L�P�S�D�F�W �R�I �F�R�O�O�H�F�W�L�R�Q�V �L�Q �W�K�H
�F�R�P�P�X�Q�L�W�\��

�7�K�H �/�L�E�U�D�U�\ �D�F�T�X�L�U�H�V �F�R�Q�W�H�P�S�R�U�D�U�\ �D�U�W �E�\ �G�L�Y�H�U�V�H �D�U�W�L�V�W�V�� �2�Q�F�H �S�L�H�F�H�V �E�H�F�R�P�H �S�D�U�W �R�I
�W�K�H �O�L�E�U�D�U�\�¶�V �$�U�W �&�R�O�O�H�F�W�L�R�Q�� �W�K�H �O�L�E�U�D�U�\ �K�D�V �I�X�O�O �U�H�V�S�R�Q�V�L�E�L�O�L�W�\ �I�R�U �W�K�H�L�U �S�K�\�V�L�F�D�O
�P�D�L�Q�W�H�Q�D�Q�F�H �D�Q�G �I�X�U�W�K�H�U �G�H�Y�H�O�R�S�P�H�Q�W�� �7�K�H �&�X�U�D�W�R�U �R�I �6�S�H�F�L�D�O �&�R�O�O�H�F�W�L�R�Q�V �L�V �W�K�H �S�H�U�V�R�Q
�F�K�L�H�I�O�\ �U�H�V�S�R�Q�V�L�E�O�H �I�R�U �V�H�O�H�F�W�L�Q�J �D�Q�G �D�F�T�X�L�U�L�Q�J �V�X�F�K �P�D�W�H�U�L�D�O�V�� �D�V �Z�H�O�O �D�V
�G�H�D�F�F�H�V�V�L�R�Q�L�Q�J �P�D�W�H�U�L�D�O�V �D�V �D�S�S�U�R�S�U�L�D�W�H�� �7�K�H �F�R�Q�W�L�Q�X�H�G �J�U�R�Z�W�K �D�Q�G �G�H�Y�H�O�R�S�P�H�Q�W �R�I �W�K�H
�F�R�O�O�H�F�W�L�R�Q�V �G�H�S�H�Q�G�V �X�S�R�Q �S�X�U�F�K�D�V�H�V �D�Q�G �J�L�I�W�V��
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�'�H�V�H�O�H�F�W�L�R�Q

�7�R �P�D�L�Q�W�D�L�Q �U�H�O�H�Y�D�Q�W �F�R�O�O�H�F�W�L�R�Q�V �D�Q�G �F�R�Q�W�H�Q�W �L�Q �D�O�O �I�R�U�P�D�W�V�� �W�K�H �O�L�E�U�D�U�\ �P�X�V�W �F�R�Q�W�L�Q�X�R�X�V�O�\
�H�Y�D�O�X�D�W�H �D�Q�G �G�H�V�H�O�H�F�W �P�D�W�H�U�L�D�O�V�� �&�U�L�W�H�U�L�D �I�R�U �Z�L�W�K�G�U�D�Z�L�Q�J �L�W�H�P�V �L�Q�F�O�X�G�H�� �E�X�W �D�U�H �Q�R�W
�O�L�P�L�W�H�G �W�R�� �G�H�F�O�L�Q�L�Q�J �L�Q�W�H�U�H�V�W�� �S�R�R�U �F�R�Q�G�L�W�L�R�Q�� �X�Q�Q�H�F�H�V�V�D�U�\ �G�X�S�O�L�F�D�W�L�R�Q�� �R�U �L�Q�D�F�F�X�U�D�W�H �R�U
�R�X�W�G�D�W�H�G �L�Q�I�R�U�P�D�W�L�R�Q�� �'�H�V�H�O�H�F�W�H�G �P�D�W�H�U�L�D�O�V �P�D�\ �E�H �G�R�Q�D�W�H�G �W�R �Q�R�Q���S�U�R�I�L�W �R�U�J�D�Q�L�]�D�W�L�R�Q�V��
�H�G�X�F�D�W�L�R�Q�D�O �L�Q�V�W�L�W�X�W�L�R�Q�V�� �R�U �G�L�V�F�D�U�G�H�G�� �7�K�H�V�H �G�H�F�L�V�L�R�Q�V �D�U�H �P�D�G�H �W�R �D�O�L�J�Q �Z�L�W�K �W�K�H
�O�L�E�U�D�U�\�¶�V �V�W�U�D�W�H�J�L�F �S�U�L�R�U�L�W�L�H�V �R�I �H�Q�J�D�J�H�P�H�Q�W�� �O�H�D�U�Q�L�Q�J�� �D�Q�G �V�W�H�Z�D�U�G�V�K�L�S �D�Q�G �I�L�Q�D�O �G�H�F�L�V�L�R�Q�V
�D�U�H �W�K�H �U�H�V�S�R�Q�V�L�E�L�O�L�W�\ �R�I �W�K�H �(�[�H�F�X�W�L�Y�H �'�L�U�H�F�W�R�U��

�7�K�H �O�L�E�U�D�U�\ �Z�L�O�O �I�R�F�X�V �L�W�V �F�R�O�O�H�F�W�L�R�Q�V �L�Q �V�X�S�S�R�U�W �R�I �L�W�V �S�X�U�S�R�V�H �D�Q�G �H�Q�K�D�Q�F�H �L�W�V �S�X�E�O�L�F
�V�H�U�Y�L�F�H �W�K�U�R�X�J�K �U�H�V�S�R�Q�V�L�E�O�H �G�L�V�S�R�V�D�O �R�I �X�Q�U�H�O�D�W�H�G �L�W�H�P�V�� �7�K�H �P�D�Q�Q�H�U �R�I �G�L�V�S�R�V�L�W�L�R�Q �P�X�V�W
�E�H �L�Q �W�K�H �E�H�V�W �L�Q�W�H�U�H�V�W �R�I �W�K�H �O�L�E�U�D�U�\�� �W�K�H �S�X�E�O�L�F �L�W �V�H�U�Y�H�V�� �W�K�H �S�X�E�O�L�F �W�U�X�V�W �L�W �U�H�S�U�H�V�H�Q�W�V �L�Q
�R�Z�Q�L�Q�J �W�K�H �F�R�O�O�H�F�W�L�R�Q�V�� �D�Q�G �W�K�H �V�F�K�R�O�D�U�O�\ �D�Q�G �F�X�O�W�X�U�D�O �F�R�P�P�X�Q�L�W�\ �L�W �U�H�S�U�H�V�H�Q�W�V��

�*�L�I�W�V �D�Q�G �'�R�Q�D�W�L�R�Q�V

�7�K�H �O�L�E�U�D�U�\ �D�F�F�H�S�W�V �G�R�Q�D�W�L�R�Q�V �R�I �P�D�W�H�U�L�D�O�V �R�U �P�R�Q�H�W�D�U�\ �J�L�I�W�V �I�R�U �S�X�U�F�K�D�V�H �R�I �L�W�H�P�V��
�H�T�X�L�S�P�H�Q�W�� �R�U �G�L�J�L�W�D�O �F�R�Q�W�H�Q�W �I�R�U �W�K�H �O�L�E�U�D�U�\ �F�R�O�O�H�F�W�L�R�Q�� �7�K�H �O�L�E�U�D�U�\ �P�D�L�Q�W�D�L�Q�V �H�V�W�D�E�O�L�V�K�H�G
�I�X�Q�G�V �I�R�U �P�R�Q�H�W�D�U�\ �G�R�Q�D�W�L�R�Q�V�� �'�R�Q�D�W�L�R�Q�V �P�D�\ �E�H �W�D�[ �G�H�G�X�F�W�L�E�O�H �D�Q�G �W�K�D�W �G�H�W�H�U�P�L�Q�D�W�L�R�Q
�L�V �Q�R�W �P�D�G�H �E�\ �W�K�H �O�L�E�U�D�U�\��

�0�D�W�H�U�L�D�O �G�R�Q�D�W�L�R�Q�V �D�U�H �D�F�F�H�S�W�H�G �W�R �V�S�H�F�L�I�L�F �F�X�U�D�W�H�G �F�R�O�O�H�F�W�L�R�Q�V �L�Q�F�O�X�G�L�Q�J �2�D�N �3�D�U�N
�&�U�H�D�W�H�V�� �0�X�O�W�L�F�X�O�W�X�U�D�O �&�R�O�O�H�F�W�L�R�Q�� �D�Q�G �6�S�H�F�L�D�O �&�R�O�O�H�F�W�L�R�Q�V�� �$�Q�\ �P�D�W�H�U�L�D�O �G�R�Q�D�W�L�R�Q�V
�E�H�F�R�P�H �W�K�H �S�U�R�S�H�U�W�\ �R�I �W�K�H �O�L�E�U�D�U�\ �D�Q�G �P�D�\ �R�U �P�D�\ �Q�R�W �E�H �D�F�F�H�S�W�H�G �L�Q�W�R �W�K�H �O�L�E�U�D�U�\
�F�R�O�O�H�F�W�L�R�Q�� �E�D�V�H�G �R�Q �O�L�E�U�D�U�\ �F�X�U�D�W�L�R�Q �F�U�L�W�H�U�L�D�� �2�Q�F�H �W�K�H �O�L�E�U�D�U�\ �W�D�N�H�V �S�R�V�V�H�V�V�L�R�Q �R�I �D�Q
�L�W�H�P�� �W�K�H �O�L�E�U�D�U�\ �L�V �I�U�H�H �W�R �P�D�N�H �D�O�O �G�H�F�L�V�L�R�Q�V �L�Q �D�F�F�R�U�G�D�Q�F�H �Z�L�W�K �L�W�V �H�V�W�D�E�O�L�V�K�H�G �S�R�O�L�F�L�H�V
�D�Q�G �S�U�R�F�H�G�X�U�H�V �Z�L�W�K �U�H�V�S�H�F�W �W�R �W�K�H �U�H�W�H�Q�W�L�R�Q�� �V�W�R�U�D�J�H�� �S�U�R�F�H�V�V�L�Q�J�� �X�V�H�� �D�Q�G
�G�H�D�F�F�H�V�V�L�R�Q�L�Q�J �R�I �W�K�D�W �L�W�H�P��

�3�D�W�U�R�Q �6�W�D�W�H�P�H�Q�W �R�I �&�R�Q�F�H�U�Q

�7�K�H �O�L�E�U�D�U�\ �R�I�I�H�U�V �D �Z�L�G�H �U�D�Q�J�H �R�I �P�D�W�H�U�L�D�O�V �W�R �P�H�H�W �W�K�H �G�L�Y�H�U�V�H �Q�H�H�G�V �R�I �S�D�W�U�R�Q�V
�W�K�U�R�X�J�K�R�X�W �W�K�H �F�R�P�P�X�Q�L�W�\�� �/�L�E�U�D�U�\ �S�D�W�U�R�Q�V �Z�L�W�K �F�R�Q�F�H�U�Q�V �D�E�R�X�W �D �S�D�U�W�L�F�X�O�D�U �L�W�H�P �D�U�H
�D�V�N�H�G �W�R �F�R�P�S�O�H�W�H�� �L�Q �L�W�V �H�Q�W�L�U�H�W�\�� �W�K�H �3�D�W�U�R�Q �6�W�D�W�H�P�H�Q�W �R�I �&�R�Q�F�H�U�Q �I�R�U�P�� �7�K�H �I�R�U�P �Z�L�O�O
�E�H �U�H�Y�L�H�Z�H�G �E�\ �S�U�R�I�H�V�V�L�R�Q�D�O �V�W�D�I�I �X�V�L�Q�J �W�K�H �J�X�L�G�H�O�L�Q�H�V �H�V�W�D�E�O�L�V�K�H�G �E�\ �R�X�U �V�H�O�H�F�W�L�R�Q
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�F�U�L�W�H�U�L�D�� �:�H �D�U�H �F�R�P�P�L�W�W�H�G �W�R �P�D�L�Q�W�D�L�Q�L�Q�J �$ �/�L�E�U�D�U�\ �I�R�U �(�Y�H�U�\�R�Q�H �D�Q�G �D �F�R�O�O�H�F�W�L�R�Q �W�K�D�W
�V�H�U�Y�H�V �W�K�H �Y�D�U�\�L�Q�J �L�Q�W�H�U�H�V�W�V�� �Q�H�H�G�V�� �F�R�Q�F�H�U�Q�V�� �D�Q�G �S�H�U�V�S�H�F�W�L�Y�H�V �R�I �R�X�U �Z�L�G�H �U�D�Q�J�H �R�I
�S�D�W�U�R�Q�V�� �)�L�Q�D�O �G�H�F�L�V�L�R�Q�V �D�U�H �W�K�H �U�H�V�S�R�Q�V�L�E�L�O�L�W�\ �R�I �W�K�H �H�[�H�F�X�W�L�Y�H �G�L�U�H�F�W�R�U��
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�&�R�O�O�H�F�W�L�R�Q �6�W�U�D�W�H�J�\ �6�W�D�W�H�P�H�Q�W

�/�L�E�U�D�U�\ �%�R�D�U�G �D�S�S�U�R�Y�H�G �-�X�O�\ ������ ���������� �5�H�Y�L�V�H�G �1�R�Y�H�P�E�H�U ������ ���������� �7�K�L�V �U�H�O�D�W�H�G
�U�H�V�R�O�X�W�L�R�Q �Z�D�V �D�S�S�U�R�Y�H�G �E�\ �W�K�H �%�R�D�U�G �R�Q �2�F�W�R�E�H�U ���� ����������

�3�X�U�S�R�V�H

�” �7�K�H �&�R�O�O�H�F�W�L�R�Q �6�W�U�D�W�H�J�\ �6�W�D�W�H�P�H�Q�W �U�H�I�O�H�F�W�V �W�K�H �G�L�Y�H�U�V�H �Q�H�H�G�V �R�I �W�K�H �2�D�N
�3�D�U�N �F�R�P�P�X�Q�L�W�\ �D�Q�G �W�K�H �O�L�E�U�D�U�\�¶�V �V�W�U�D�W�H�J�L�F �S�O�D�Q �W�R �I�D�F�L�O�L�W�D�W�H �D�Q�W�L���U�D�F�L�V�P��
�H�Q�J�D�J�H�P�H�Q�W�� �O�H�D�U�Q�L�Q�J�� �D�Q�G �V�W�H�Z�D�U�G�V�K�L�S��

�” �7�K�H �O�L�E�U�D�U�\ �E�H�O�L�H�Y�H�V �W�K�D�W �F�R�O�O�H�F�W�L�R�Q�V �D�U�H �S�D�U�W �R�I �W�K�H �E�U�R�D�G�H�U �F�R�Q�W�H�Q�W �R�I �D
�O�L�E�U�D�U�\�� �L�W�V �H�[�S�H�U�L�H�Q�F�H�V�� �V�S�D�F�H�V�� �P�D�W�H�U�L�D�O�V�� �D�Q�G �F�R�O�O�D�E�R�U�D�W�L�R�Q�V�� �:�H �V�H�H�N �W�R
�U�H�V�S�R�Q�G �W�R �R�X�U �F�R�P�P�X�Q�L�W�\�¶�V �Q�H�H�G�V �D�Q�G �D�V�S�L�U�D�W�L�R�Q�V �W�K�U�R�X�J�K �W�K�L�V �F�R�Q�W�H�Q�W��

�” �7�K�U�R�X�J�K �R�X�U �F�R�O�O�H�F�W�L�R�Q�V �± �L�Q �D�O�O �D�Y�D�L�O�D�E�O�H �I�R�U�P�D�W�V �± �Z�H �Z�R�U�N �W�R �I�D�F�L�O�L�W�D�W�H
�H�T�X�L�W�D�E�O�H �H�[�S�H�U�L�H�Q�F�H�V �I�R�U �H�Q�J�D�J�H�P�H�Q�W�� �H�G�X�F�D�W�L�R�Q�� �D�Q�G �L�Q�V�S�L�U�D�W�L�R�Q�� �,�W �L�V �R�X�U
�L�Q�W�H�Q�W�L�R�Q �W�K�D�W �F�R�O�O�H�F�W�L�R�Q�V �± �D�V �F�X�U�D�W�H�G �F�R�Q�W�H�Q�W �± �K�D�Y�H �P�H�D�V�X�U�D�E�O�H �L�P�S�D�F�W
�R�Q �W�K�H �F�R�P�P�X�Q�L�W�\��

�3�U�L�Q�F�L�S�O�H�V

�” �7�K�H �O�L�E�U�D�U�\ �D�G�Y�R�F�D�W�H�V �I�R�U �E�U�R�D�G �D�Q�G �P�H�D�Q�L�Q�J�I�X�O �S�D�U�W�L�F�L�S�D�W�L�R�Q �L�Q �W�K�H �O�L�E�U�D�U�\��
�L�Q�F�O�X�G�L�Q�J �W�K�H �V�X�V�W�D�L�Q�H�G �X�V�H �R�I �P�D�W�H�U�L�D�O�V�� �,�W �G�R�H�V �Q�R�W �S�U�R�P�R�W�H �D�O�O �R�I �W�K�H
�L�G�H�D�V �I�R�X�Q�G �L�Q �L�W�V �F�R�O�O�H�F�W�L�R�Q�V �R�U �W�K�H �G�L�V�F�X�V�V�L�R�Q�V �W�K�R�V�H �L�G�H�D�V �P�D�\ �L�Q�V�S�L�U�H
�E�X�W �S�U�R�Y�L�G�H�V �W�K�H �V�S�D�F�H�V �D�Q�G �R�S�S�R�U�W�X�Q�L�W�L�H�V �I�R�U �W�K�R�V�H �L�G�H�D�V �D�Q�G
�G�L�V�F�X�V�V�L�R�Q�V��

�” �7�K�H �O�L�E�U�D�U�\ �X�S�K�R�O�G�V �W�K�H �$�P�H�U�L�F�D�Q �/�L�E�U�D�U�\ �$�V�V�R�F�L�D�W�L�R�Q�¶�V �)�U�H�H�G�R�P �W�R �9�L�H�Z��
�)�U�H�H�G�R�P �W�R �5�H�D�G�� �D�Q�G �/�L�E�U�D�U�\ �%�L�O�O �R�I �5�L�J�K�W�V�� �7�K�H �I�R�O�O�R�Z�L�Q�J �V�W�D�W�H�P�H�Q�W�V
�I�U�R�P �W�K�H �/�L�E�U�D�U�\ �%�L�O�O �R�I �5�L�J�K�W�V �S�H�U�W�D�L�Q �V�S�H�F�L�I�L�F�D�O�O�\ �W�R �P�D�W�H�U�L�D�O�V �D�Q�G
�L�Q�I�R�U�P�D�W�L�R�Q��

�” �%�R�R�N�V �D�Q�G �R�W�K�H�U �O�L�E�U�D�U�\ �U�H�V�R�X�U�F�H�V �V�K�R�X�O�G �E�H �S�U�R�Y�L�G�H�G �I�R�U �W�K�H
�L�Q�W�H�U�H�V�W�� �L�Q�I�R�U�P�D�W�L�R�Q�� �D�Q�G �H�Q�O�L�J�K�W�H�Q�P�H�Q�W �R�I �D�O�O �S�H�R�S�O�H �R�I �W�K�H
�F�R�P�P�X�Q�L�W�\ �W�K�H �O�L�E�U�D�U�\ �V�H�U�Y�H�V�� �0�D�W�H�U�L�D�O�V �V�K�R�X�O�G �Q�R�W �E�H �H�[�F�O�X�G�H�G
�E�H�F�D�X�V�H �R�I �W�K�H �R�U�L�J�L�Q�� �E�D�F�N�J�U�R�X�Q�G�� �R�U �Y�L�H�Z�V �R�I �W�K�R�V�H
�F�R�Q�W�U�L�E�X�W�L�Q�J �W�R �W�K�H�L�U �F�U�H�D�W�L�R�Q��

�” �/�L�E�U�D�U�L�H�V �V�K�R�X�O�G �S�U�R�Y�L�G�H �P�D�W�H�U�L�D�O�V �D�Q�G �L�Q�I�R�U�P�D�W�L�R�Q �S�U�H�V�H�Q�W�L�Q�J �D�O�O
�S�R�L�Q�W�V �R�I �Y�L�H�Z �R�Q �F�X�U�U�H�Q�W �D�Q�G �K�L�V�W�R�U�L�F�D�O �L�V�V�X�H�V�� �0�D�W�H�U�L�D�O�V �V�K�R�X�O�G
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�Q�R�W �E�H �S�U�R�V�F�U�L�E�H�G �R�U �U�H�P�R�Y�H�G �E�H�F�D�X�V�H �R�I �S�D�U�W�L�V�D�Q �R�U �G�R�F�W�U�L�Q�D�O
�G�L�V�D�S�S�U�R�Y�D�O��

�” �/�L�E�U�D�U�L�H�V �V�K�R�X�O�G �F�K�D�O�O�H�Q�J�H �F�H�Q�V�R�U�V�K�L�S �L�Q �W�K�H �I�X�O�I�L�O�O�P�H�Q�W �R�I �W�K�H�L�U
�U�H�V�S�R�Q�V�L�E�L�O�L�W�\ �W�R �S�U�R�Y�L�G�H �L�Q�I�R�U�P�D�W�L�R�Q �D�Q�G �H�Q�O�L�J�K�W�H�Q�P�H�Q�W��

�” �7�K�H �O�L�E�U�D�U�\ �S�U�R�W�H�F�W�V �W�K�H �U�L�J�K�W �R�I �W�K�H �L�Q�G�L�Y�L�G�X�D�O �W�R �D�F�F�H�V�V �L�Q�I�R�U�P�D�W�L�R�Q�� �H�Y�H�Q
�Z�K�H�Q �W�K�H �F�R�Q�W�H�Q�W �P�D�\ �E�H �F�R�Q�W�U�R�Y�H�U�V�L�D�O �R�U �X�Q�D�F�F�H�S�W�D�E�O�H �W�R �R�W�K�H�U�V�� �3�U�L�Y�D�F�\
�D�Q�G �F�R�Q�I�L�G�H�Q�W�L�D�O�L�W�\ �D�U�H �N�H�\ �W�H�Q�H�W�V��

�” �7�K�H �O�L�E�U�D�U�\ �U�H�F�R�J�Q�L�]�H�V �D�Q�G �U�H�V�S�H�F�W�V �L�Q�W�H�O�O�H�F�W�X�D�O �S�U�R�S�H�U�W�\ �U�L�J�K�W�V�� �D�Q�G
�I�R�O�O�R�Z�V �H�[�L�V�W�L�Q�J �F�R�S�\�U�L�J�K�W �O�D�Z�V��

�” �7�K�H �O�L�E�U�D�U�\ �V�X�S�S�R�U�W�V �R�S�H�Q �D�F�F�H�V�V �D�V �G�H�I�L�Q�H�G �E�\ �W�K�H �$�P�H�U�L�F�D�Q �/�L�E�U�D�U�\
�$�V�V�R�F�L�D�W�L�R�Q�� �³�2�S�H�Q �D�F�F�H�V�V�´ �U�H�I�H�U�V �W�R �P�D�W�H�U�L�D�O�V �P�D�G�H �S�X�E�O�L�F�O�\ �D�Q�G �I�U�H�H�O�\
�D�Y�D�L�O�D�E�O�H �Y�L�D �G�L�J�L�W�D�O �U�H�S�R�V�L�W�R�U�L�H�V �D�Q�G �D�U�F�K�L�Y�H�V�� �R�U �U�H�V�H�D�U�F�K �P�D�G�H �D�Y�D�L�O�D�E�O�H
�Y�L�D �S�H�H�U���U�H�Y�L�H�Z�H�G�� �R�S�H�Q���D�F�F�H�V�V �M�R�X�U�Q�D�O�V��

�” �:�H �D�U�H �F�R�P�P�L�W�W�H�G �W�R �U�H�V�R�X�U�F�H �V�K�D�U�L�Q�J �D�W �O�R�F�D�O�� �V�W�D�W�H�� �D�Q�G �Q�D�W�L�R�Q�D�O �O�H�Y�H�O�V
�D�V �G�H�P�R�Q�V�W�U�D�W�H�G �E�\ �R�X�U �P�H�P�E�H�U�V�K�L�S �D�Q�G �S�D�U�W�L�F�L�S�D�W�L�R�Q �L�Q �5�H�D�F�K�L�Q�J �$�F�U�R�V�V
�,�O�O�L�Q�R�L�V �/�L�E�U�D�U�\ �6�\�V�W�H�P ���5�$�,�/�6�� �D�Q�G �6�\�V�W�H�P �:�L�G�H �$�X�W�R�P�D�W�H�G �1�H�W�Z�R�U�N
���6�:�$�1���� �,�/�/�,�1�(�7 ���,�O�O�L�Q�R�L�V �/�L�E�U�D�U�\ �D�Q�G �,�Q�I�R�U�P�D�W�L�R�Q �1�H�W�Z�R�U�N�� �D�Q�G
�:�R�U�O�G�6�K�D�U�H �,�Q�W�H�U�O�L�E�U�D�U�\ �/�R�D�Q�� �2�X�U �P�H�P�E�H�U�V�K�L�S �L�Q �F�R�Q�V�R�U�W�L�D �G�H�P�R�Q�V�W�U�D�W�H�V
�R�X�U �E�H�O�L�H�I�V �W�K�D�W �H�Q�J�D�J�H�P�H�Q�W�� �V�X�S�S�R�U�W�L�Y�H �O�H�D�U�Q�L�Q�J�� �D�Q�G �U�H�V�S�R�Q�V�L�E�O�H
�V�W�H�Z�D�U�G�V�K�L�S �D�U�H �F�R�O�O�D�E�R�U�D�W�L�Y�H �H�Q�G�H�D�Y�R�U�V��

�” �:�H �D�U�H �F�R�P�P�L�W�W�H�G �W�R �E�H�L�Q�J �J�R�R�G �V�W�H�Z�D�U�G�V �R�I �W�K�H �F�R�P�P�X�Q�L�W�\�¶�V �W�D�[ �G�R�O�O�D�U�V
�D�Q�G �F�R�P�P�X�Q�L�W�\ �D�V�V�H�W�V��

�6�F�R�S�H

�7�K�H �O�L�E�U�D�U�\ �G�H�Y�H�O�R�S�V �D �P�H�D�Q�L�Q�J�I�X�O�� �H�Y�L�G�H�Q�F�H���E�D�V�H�G �F�R�O�O�H�F�W�L�R�Q �W�K�D�W �L�V �S�R�V�L�W�L�R�Q�H�G �W�R �P�H�H�W
�W�K�H �Q�H�H�G�V �R�I �W�K�H �F�R�P�P�X�Q�L�W�\ �D�Q�G �V�X�S�S�R�U�W�V �H�T�X�L�W�\�� �G�L�Y�H�U�V�L�W�\�� �D�Q�G �L�Q�F�O�X�V�L�R�Q��
�(�Y�L�G�H�Q�F�H���E�D�V�H�G �P�H�W�K�R�G�V �L�Q�F�O�X�G�H �W�U�D�G�L�W�L�R�Q�D�O �P�H�W�U�L�F�V ���F�L�U�F�X�O�D�W�L�R�Q�� �X�V�D�J�H �D�Q�D�O�\�W�L�F�V �V�X�F�K
�D�V �G�R�Z�Q�O�R�D�G�V �D�Q�G �Z�H�E�V�L�W�H �Y�L�V�L�W�V�� �D�Q�G �X�V�D�J�H �U�D�W�L�R�V���� �T�X�D�O�L�W�D�W�L�Y�H �P�H�W�U�L�F�V ���I�R�U�P�D�O �G�D�W�D
�V�X�F�K �D�V �F�X�V�W�R�P�H�U �I�H�H�G�E�D�F�N�� �S�U�R�J�U�D�P �D�Q�G �V�H�U�Y�L�F�H�V �H�Y�D�O�X�D�W�L�R�Q�V�� �D�Q�G �O�L�E�U�D�U�\���Z�L�G�H
�L�Q�V�W�L�W�X�W�L�R�Q�D�O �D�V�V�H�V�V�P�H�Q�W���� �D�Q�G �O�H�V�V �I�R�U�P�D�O �L�Q�S�X�W�V �Y�L�D �F�R�Q�Y�H�U�V�D�W�L�R�Q�V �Z�L�W�K �W�K�H �F�R�P�P�X�Q�L�W�\
�D�Q�G �S�U�R�I�H�V�V�L�R�Q�D�O �L�Q�V�L�J�K�W�V �L�Q �W�K�H �F�R�X�U�V�H �R�I �F�R�P�P�X�Q�L�W�\ �H�Q�J�D�J�H�P�H�Q�W�� �7�R�R�O�V �L�Q�F�O�X�G�H
�F�R�O�O�H�F�W�L�R�Q �D�Q�D�O�\�V�L�V �V�R�I�W�Z�D�U�H �W�R �P�R�Q�L�W�R�U �F�R�O�O�H�F�W�L�R�Q�V �D�F�F�R�U�G�L�Q�J �W�R �X�V�H �D�Q�G �S�U�R�Y�L�V�L�R�Q�L�Q�J�� �D�Q
�,�/�6 ���,�Q�W�H�J�U�D�W�H�G �/�L�E�U�D�U�\ �6�\�V�W�H�P�� �W�R �P�D�N�H �P�H�D�Q�L�Q�J �I�U�R�P �W�K�H �X�V�H �D�Q�G �F�L�U�F�X�O�D�W�L�R�Q �R�I
�P�D�W�H�U�L�D�O�V�� �D�Q�G �R�W�K�H�U �V�R�I�W�Z�D�U�H �W�R �D�V�V�L�V�W �U�H�T�X�L�U�H�G �U�H�S�R�U�W�L�Q�J �I�R�U �W�K�H �6�H�F�U�H�W�D�U�\ �R�I �6�W�D�W�H�¶�V
�,�O�O�L�Q�R�L�V �3�X�E�O�L�F �/�L�E�U�D�U�\ �$�Q�Q�X�D�O �5�H�S�R�U�W ���,�3�/�$�5���� �$�O�O �R�I �W�K�H�V�H �P�H�W�K�R�G�V �D�U�H �Z�D�\�V �W�K�H �O�L�E�U�D�U�\
�L�G�H�Q�W�L�I�L�H�V �D�Q�G �P�R�Q�L�W�R�U�V �W�K�H �L�P�S�D�F�W �R�I �P�D�W�H�U�L�D�O�V �L�Q �W�K�H �F�R�P�P�X�Q�L�W�\�� �:�H �U�H�F�R�J�Q�L�]�H �D�Q�G
�F�H�O�H�E�U�D�W�H �W�K�D�W �2�D�N �3�D�U�N �L�V �X�Q�L�T�X�H�� �Z�L�W�K �E�U�R�D�G �D�Q�G �G�L�Y�H�U�V�H �L�Q�W�H�U�H�V�W�V�� �(�D�F�K �O�L�E�U�D�U�\
�O�R�F�D�W�L�R�Q ���0�D�L�Q �/�L�E�U�D�U�\�� �0�D�]�H �%�U�D�Q�F�K�� �D�Q�G �'�R�O�H �%�U�D�Q�F�K�� �L�V �S�U�R�Y�L�V�L�R�Q�H�G �E�D�V�H�G �R�Q �L�W�V
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�S�X�U�S�R�V�H�� �V�S�D�F�H�� �D�Q�G �X�V�H �S�D�W�W�H�U�Q�V�� �:�H �F�X�U�D�W�H �V�S�H�F�L�I�L�F �F�X�O�W�X�U�D�O �D�Q�G �K�H�U�L�W�D�J�H �F�R�O�O�H�F�W�L�R�Q�V
�W�K�D�W �U�H�I�O�H�F�W �W�K�H �X�Q�L�T�X�H �K�L�V�W�R�U�\ �D�Q�G �F�K�D�U�D�F�W�H�U�L�V�W�L�F�V �R�I �2�D�N �3�D�U�N�� �L�Q�F�O�X�G�L�Q�J �6�S�H�F�L�D�O
�&�R�O�O�H�F�W�L�R�Q�V�� �$�U�W �&�R�O�O�H�F�W�L�R�Q�� �/�R�F�D�O �+�L�V�W�R�U�\�� �0�X�O�W�L�F�X�O�W�X�U�D�O�� �7�U�D�Q�V�J�H�Q�G�H�U�� �D�Q�G �2�D�N �3�D�U�N
�&�U�H�D�W�H�V�� �:�H �V�W�U�L�Y�H �W�R �E�H �³�I�R�U�P�D�W �Q�H�X�W�U�D�O�´�� �G�H�I�L�Q�L�Q�J �S�K�\�V�L�F�D�O �D�Q�G �G�L�J�L�W�D�O �F�R�O�O�H�F�W�L�R�Q�V �D�Q�G
�F�R�Q�W�H�Q�W �D�V �P�D�W�H�U�L�D�O�V �W�R �Z�K�L�F�K �Z�H �I�D�F�L�O�L�W�D�W�H �D�F�F�H�V�V �I�R�U �D�Q�G �Z�L�W�K �R�X�U �F�R�P�P�X�Q�L�W�\��

�6�H�O�H�F�W�L�R�Q

�6�H�O�H�F�W�L�R�Q �L�V �F�X�U�D�W�L�R�Q �D�W �L�W�V �F�R�U�H�� �0�D�W�H�U�L�D�O �V�H�O�H�F�W�L�R�Q �L�V �G�H�I�L�Q�H�G �E�\ �V�W�D�I�I �S�U�R�I�H�V�V�L�R�Q�D�O
�H�[�S�H�U�W�L�V�H �D�Q�G �L�Q�I�R�U�P�H�G �E�\ �H�T�X�L�W�\�� �G�L�Y�H�U�V�L�W�\�� �D�Q�G �L�Q�F�O�X�V�L�R�Q�� �Q�D�W�L�R�Q�D�O �D�Q�G �L�Q�W�H�U�Q�D�W�L�R�Q�D�O
�Q�H�Z�V �D�Q�G �H�Y�H�Q�W�V �D�Q�G �S�X�E�O�L�V�K�L�Q�J �D�Q�G �V�R�F�L�D�O �W�U�H�Q�G�V�� �&�R�P�P�X�Q�L�W�\ �U�H�F�R�P�P�H�Q�G�D�W�L�R�Q�V �D�U�H
�Z�H�O�F�R�P�H�G �D�Q�G �D�U�H �V�X�E�M�H�F�W �W�R �W�K�H �V�D�P�H �F�U�L�W�H�U�L�D �D�V �D�Q�\ �R�W�K�H�U �P�D�W�H�U�L�D�O�� �7�K�H �O�L�E�U�D�U�\ �G�R�H�V
�Q�R�W �F�R�O�O�H�F�W �W�H�[�W�E�R�R�N�V�� �D�F�D�G�H�P�L�F�� �R�U �W�H�F�K�Q�L�F�D�O �P�D�W�H�U�L�D�O�V �X�Q�O�H�V�V �W�K�H�\ �D�U�H �F�R�Q�V�L�G�H�U�H�G
�X�V�H�I�X�O �J�H�Q�H�U�D�O�O�\ �R�U �V�X�S�S�R�U�W�L�Y�H �W�R �W�K�H �O�L�E�U�D�U�\ �V�W�U�D�W�H�J�L�F �S�O�D�Q�� �7�K�H �O�L�E�U�D�U�\ �D�G�R�S�W�V �³�G�L�J�L�W�D�O
�F�X�U�D�W�L�R�Q�´ �D�V �D�Q �X�P�E�U�H�O�O�D �W�H�U�P �I�R�U �D�F�W�L�R�Q�V �D�Q�G �V�W�U�D�W�H�J�L�H�V �W�R �S�U�R�Y�L�G�H �V�W�H�Z�D�U�G�V�K�L�S �R�I �R�X�U
�G�L�J�L�W�D�O �D�V�V�H�W�V�� �'�L�J�L�W�D�O �D�V�V�H�W�V �L�Q�F�O�X�G�H �H�O�H�F�W�U�R�Q�L�F �U�H�V�R�X�U�F�H�V�� �V�R�I�W�Z�D�U�H �D�Q�G �K�D�U�G�Z�D�U�H�� �D�Q�G
�G�H�Y�L�F�H�V�� �'�L�J�L�W�D�O �F�X�U�D�W�L�R�Q �W�D�N�H�V �L�Q�W�R �D�F�F�R�X�Q�W �W�K�H �O�L�I�H�V�S�D�Q �R�I �W�K�H �L�W�H�P�� �W�K�H �S�U�R�G�X�F�W�� �D�Q�G �W�K�H
�S�U�R�G�X�F�W �Y�H�U�V�L�R�Q �W�R �P�D�L�Q�W�D�L�Q �F�X�U�U�H�Q�F�\�� �U�H�O�H�Y�D�Q�F�H�� �D�Q�G �V�X�V�W�D�L�Q�D�E�L�O�L�W�\��

�$�V �V�W�H�Z�D�U�G�V �R�I �F�R�Q�W�H�Q�W�� �Z�H �F�D�U�H�I�X�O�O�\ �F�R�Q�V�L�G�H�U �P�D�W�H�U�L�D�O�V �U�H�O�D�W�L�Y�H �W�R �F�R�V�W�� �V�S�D�F�H��
�P�D�L�Q�W�H�Q�D�Q�F�H�� �V�D�I�H�W�\�� �D�Q�G �F�X�V�W�R�P�H�U �L�Q�W�H�U�H�V�W�� �:�H �D�V�N �V�X�F�K �T�X�H�V�W�L�R�Q�V �D�V�� �³�'�R�H�V �W�K�H �L�W�H�P
�K�D�Y�H �S�U�R�Y�H�Q �R�U �S�R�W�H�Q�W�L�D�O �L�Q�W�H�U�H�V�W �W�R �R�X�U �F�R�P�P�X�Q�L�W�\�" �'�R�H�V �L�W �P�H�H�W �N�Q�R�Z�Q �R�U �S�R�W�H�Q�W�L�D�O
�G�H�P�D�Q�G�" �+�D�V �L�W �H�D�U�Q�H�G �W�K�H �D�W�W�H�Q�W�L�R�Q �R�I �F�U�L�W�L�F�V�� �U�H�Y�L�H�Z�H�U�V�� �D�Q�G �W�K�H �S�X�E�O�L�F �W�R �D�Q �H�[�W�H�Q�W
�W�K�D�W �K�D�V �F�U�H�D�W�H�G �W�K�D�W �G�H�P�D�Q�G�" �$�U�H �W�K�H�U�H �V�L�P�L�O�D�U �P�D�W�H�U�L�D�O�V �D�O�U�H�D�G�\ �L�Q �W�K�H �F�R�O�O�H�F�W�L�R�Q�" �7�R
�Z�K�D�W �H�[�W�H�Q�W �D�U�H �W�K�H �P�D�W�H�U�L�D�O�V �D�Y�D�L�O�D�E�O�H �H�O�V�H�Z�K�H�U�H �L�Q �W�K�H �F�R�P�P�X�Q�L�W�\ �D�Q�G �O�L�E�U�D�U�\
�F�R�Q�V�R�U�W�L�X�P�" �&�D�Q �Z�H �D�Q�W�L�F�L�S�D�W�H�� �E�D�V�H�G �R�Q �R�X�U �R�Q�J�R�L�Q�J �F�R�Q�Y�H�U�V�D�W�L�R�Q�V �D�Q�G �H�Q�J�D�J�H�P�H�Q�W��
�W�K�R�V�H �L�W�H�P�V �D�Q�G �H�[�S�H�U�L�H�Q�F�H�V �W�K�D�W �G�H�O�L�J�K�W �D�Q�G �L�Q�V�S�L�U�H �R�X�U �F�R�P�P�X�Q�L�W�\ �P�H�P�E�H�U�V�"�´
�6�H�O�H�F�W�L�R�Q �P�H�D�Q�V �L�G�H�Q�W�L�I�\�L�Q�J �± �D�Q�G �P�H�D�V�X�U�L�Q�J �± �W�K�H �L�P�S�D�F�W �R�I �F�R�O�O�H�F�W�L�R�Q�V �L�Q �W�K�H
�F�R�P�P�X�Q�L�W�\��

�7�K�H �/�L�E�U�D�U�\ �D�F�T�X�L�U�H�V �F�R�Q�W�H�P�S�R�U�D�U�\ �D�U�W �E�\ �G�L�Y�H�U�V�H �D�U�W�L�V�W�V�� �2�Q�F�H �S�L�H�F�H�V �E�H�F�R�P�H �S�D�U�W �R�I
�W�K�H �O�L�E�U�D�U�\�¶�V �$�U�W �&�R�O�O�H�F�W�L�R�Q�� �W�K�H �O�L�E�U�D�U�\ �K�D�V �I�X�O�O �U�H�V�S�R�Q�V�L�E�L�O�L�W�\ �I�R�U �W�K�H�L�U �S�K�\�V�L�F�D�O
�P�D�L�Q�W�H�Q�D�Q�F�H �D�Q�G �I�X�U�W�K�H�U �G�H�Y�H�O�R�S�P�H�Q�W�� �7�K�H �&�X�U�D�W�R�U �R�I �6�S�H�F�L�D�O �&�R�O�O�H�F�W�L�R�Q�V �L�V �W�K�H �S�H�U�V�R�Q
�F�K�L�H�I�O�\ �U�H�V�S�R�Q�V�L�E�O�H �I�R�U �V�H�O�H�F�W�L�Q�J �D�Q�G �D�F�T�X�L�U�L�Q�J �V�X�F�K �P�D�W�H�U�L�D�O�V�� �D�V �Z�H�O�O �D�V
�G�H�D�F�F�H�V�V�L�R�Q�L�Q�J �P�D�W�H�U�L�D�O�V �D�V �D�S�S�U�R�S�U�L�D�W�H�� �7�K�H �F�R�Q�W�L�Q�X�H�G �J�U�R�Z�W�K �D�Q�G �G�H�Y�H�O�R�S�P�H�Q�W �R�I �W�K�H
�F�R�O�O�H�F�W�L�R�Q�V �G�H�S�H�Q�G�V �X�S�R�Q �S�X�U�F�K�D�V�H�V �D�Q�G �J�L�I�W�V��

Page 112 of 114



�'�H�V�H�O�H�F�W�L�R�Q

�7�R �P�D�L�Q�W�D�L�Q �U�H�O�H�Y�D�Q�W �F�R�O�O�H�F�W�L�R�Q�V �D�Q�G �F�R�Q�W�H�Q�W �L�Q �D�O�O �I�R�U�P�D�W�V�� �W�K�H �O�L�E�U�D�U�\ �P�X�V�W �F�R�Q�W�L�Q�X�R�X�V�O�\
�H�Y�D�O�X�D�W�H �D�Q�G �G�H�V�H�O�H�F�W �P�D�W�H�U�L�D�O�V�� �&�U�L�W�H�U�L�D �I�R�U �Z�L�W�K�G�U�D�Z�L�Q�J �L�W�H�P�V �L�Q�F�O�X�G�H�� �E�X�W �D�U�H �Q�R�W
�O�L�P�L�W�H�G �W�R�� �G�H�F�O�L�Q�L�Q�J �L�Q�W�H�U�H�V�W�� �S�R�R�U �F�R�Q�G�L�W�L�R�Q�� �X�Q�Q�H�F�H�V�V�D�U�\ �G�X�S�O�L�F�D�W�L�R�Q�� �R�U �L�Q�D�F�F�X�U�D�W�H �R�U
�R�X�W�G�D�W�H�G �L�Q�I�R�U�P�D�W�L�R�Q�� �'�H�V�H�O�H�F�W�H�G �P�D�W�H�U�L�D�O�V �P�D�\ �E�H �G�R�Q�D�W�H�G �W�R �Q�R�Q���S�U�R�I�L�W �R�U�J�D�Q�L�]�D�W�L�R�Q�V��
�H�G�X�F�D�W�L�R�Q�D�O �L�Q�V�W�L�W�X�W�L�R�Q�V�� �R�U �G�L�V�F�D�U�G�H�G�� �7�K�H�V�H �G�H�F�L�V�L�R�Q�V �D�U�H �P�D�G�H �W�R �D�O�L�J�Q �Z�L�W�K �W�K�H
�O�L�E�U�D�U�\�¶�V �V�W�U�D�W�H�J�L�F �S�U�L�R�U�L�W�L�H�V �R�I �H�Q�J�D�J�H�P�H�Q�W�� �O�H�D�U�Q�L�Q�J�� �D�Q�G �V�W�H�Z�D�U�G�V�K�L�S �D�Q�G �I�L�Q�D�O �G�H�F�L�V�L�R�Q�V
�D�U�H �W�K�H �U�H�V�S�R�Q�V�L�E�L�O�L�W�\ �R�I �W�K�H �(�[�H�F�X�W�L�Y�H �'�L�U�H�F�W�R�U��

�7�K�H �O�L�E�U�D�U�\ �Z�L�O�O �I�R�F�X�V �L�W�V �F�R�O�O�H�F�W�L�R�Q�V �L�Q �V�X�S�S�R�U�W �R�I �L�W�V �S�X�U�S�R�V�H �D�Q�G �H�Q�K�D�Q�F�H �L�W�V �S�X�E�O�L�F
�V�H�U�Y�L�F�H �W�K�U�R�X�J�K �U�H�V�S�R�Q�V�L�E�O�H �G�L�V�S�R�V�D�O �R�I �X�Q�U�H�O�D�W�H�G �L�W�H�P�V�� �7�K�H �P�D�Q�Q�H�U �R�I �G�L�V�S�R�V�L�W�L�R�Q �P�X�V�W
�E�H �L�Q �W�K�H �E�H�V�W �L�Q�W�H�U�H�V�W �R�I �W�K�H �O�L�E�U�D�U�\�� �W�K�H �S�X�E�O�L�F �L�W �V�H�U�Y�H�V�� �W�K�H �S�X�E�O�L�F �W�U�X�V�W �L�W �U�H�S�U�H�V�H�Q�W�V �L�Q
�R�Z�Q�L�Q�J �W�K�H �F�R�O�O�H�F�W�L�R�Q�V�� �D�Q�G �W�K�H �V�F�K�R�O�D�U�O�\ �D�Q�G �F�X�O�W�X�U�D�O �F�R�P�P�X�Q�L�W�\ �L�W �U�H�S�U�H�V�H�Q�W�V��

�*�L�I�W�V �D�Q�G �'�R�Q�D�W�L�R�Q�V

�7�K�H �O�L�E�U�D�U�\ �D�F�F�H�S�W�V �G�R�Q�D�W�L�R�Q�V �R�I �P�D�W�H�U�L�D�O�V �R�U �P�R�Q�H�W�D�U�\ �J�L�I�W�V �I�R�U �S�X�U�F�K�D�V�H �R�I �L�W�H�P�V��
�H�T�X�L�S�P�H�Q�W�� �R�U �G�L�J�L�W�D�O �F�R�Q�W�H�Q�W �I�R�U �W�K�H �O�L�E�U�D�U�\ �F�R�O�O�H�F�W�L�R�Q�� �7�K�H �O�L�E�U�D�U�\ �P�D�L�Q�W�D�L�Q�V �H�V�W�D�E�O�L�V�K�H�G
�I�X�Q�G�V �I�R�U �P�R�Q�H�W�D�U�\ �G�R�Q�D�W�L�R�Q�V�� �'�R�Q�D�W�L�R�Q�V �P�D�\ �E�H �W�D�[ �G�H�G�X�F�W�L�E�O�H �D�Q�G �W�K�D�W �G�H�W�H�U�P�L�Q�D�W�L�R�Q
�L�V �Q�R�W �P�D�G�H �E�\ �W�K�H �O�L�E�U�D�U�\��

�0�D�W�H�U�L�D�O �G�R�Q�D�W�L�R�Q�V �D�U�H �D�F�F�H�S�W�H�G �W�R �V�S�H�F�L�I�L�F �F�X�U�D�W�H�G �F�R�O�O�H�F�W�L�R�Q�V �L�Q�F�O�X�G�L�Q�J �2�D�N �3�D�U�N
�&�U�H�D�W�H�V�� �0�X�O�W�L�F�X�O�W�X�U�D�O �&�R�O�O�H�F�W�L�R�Q�� �D�Q�G �6�S�H�F�L�D�O �&�R�O�O�H�F�W�L�R�Q�V�� �$�Q�\ �P�D�W�H�U�L�D�O �G�R�Q�D�W�L�R�Q�V
�E�H�F�R�P�H �W�K�H �S�U�R�S�H�U�W�\ �R�I �W�K�H �O�L�E�U�D�U�\ �D�Q�G �P�D�\ �R�U �P�D�\ �Q�R�W �E�H �D�F�F�H�S�W�H�G �L�Q�W�R �W�K�H �O�L�E�U�D�U�\
�F�R�O�O�H�F�W�L�R�Q�� �E�D�V�H�G �R�Q �O�L�E�U�D�U�\ �F�X�U�D�W�L�R�Q �F�U�L�W�H�U�L�D�� �2�Q�F�H �W�K�H �O�L�E�U�D�U�\ �W�D�N�H�V �S�R�V�V�H�V�V�L�R�Q �R�I �D�Q
�L�W�H�P�� �W�K�H �O�L�E�U�D�U�\ �L�V �I�U�H�H �W�R �P�D�N�H �D�O�O �G�H�F�L�V�L�R�Q�V �L�Q �D�F�F�R�U�G�D�Q�F�H �Z�L�W�K �L�W�V �H�V�W�D�E�O�L�V�K�H�G �S�R�O�L�F�L�H�V
�D�Q�G �S�U�R�F�H�G�X�U�H�V �Z�L�W�K �U�H�V�S�H�F�W �W�R �W�K�H �U�H�W�H�Q�W�L�R�Q�� �V�W�R�U�D�J�H�� �S�U�R�F�H�V�V�L�Q�J�� �X�V�H�� �D�Q�G
�G�H�D�F�F�H�V�V�L�R�Q�L�Q�J �R�I �W�K�D�W �L�W�H�P��

�3�D�W�U�R�Q �6�W�D�W�H�P�H�Q�W �R�I �&�R�Q�F�H�U�Q

�7�K�H �O�L�E�U�D�U�\ �R�I�I�H�U�V �D �Z�L�G�H �U�D�Q�J�H �R�I �P�D�W�H�U�L�D�O�V �W�R �P�H�H�W �W�K�H �G�L�Y�H�U�V�H �Q�H�H�G�V �R�I �S�D�W�U�R�Q�V
�W�K�U�R�X�J�K�R�X�W �W�K�H �F�R�P�P�X�Q�L�W�\�� �/�L�E�U�D�U�\ �S�D�W�U�R�Q�V �Z�L�W�K �F�R�Q�F�H�U�Q�V �D�E�R�X�W �D �S�D�U�W�L�F�X�O�D�U �L�W�H�P �D�U�H
�D�V�N�H�G �W�R �F�R�P�S�O�H�W�H�� �L�Q �L�W�V �H�Q�W�L�U�H�W�\�� �W�K�H �3�D�W�U�R�Q �6�W�D�W�H�P�H�Q�W �R�I �&�R�Q�F�H�U�Q �I�R�U�P�� �7�K�H �I�R�U�P �Z�L�O�O
�E�H �U�H�Y�L�H�Z�H�G �E�\ �S�U�R�I�H�V�V�L�R�Q�D�O �V�W�D�I�I �X�V�L�Q�J �W�K�H �J�X�L�G�H�O�L�Q�H�V �H�V�W�D�E�O�L�V�K�H�G �E�\ �R�X�U �V�H�O�H�F�W�L�R�Q
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�F�U�L�W�H�U�L�D�� �:�H �D�U�H �F�R�P�P�L�W�W�H�G �W�R �P�D�L�Q�W�D�L�Q�L�Q�J �$ �/�L�E�U�D�U�\ �I�R�U �(�Y�H�U�\�R�Q�H �D�Q�G �D �F�R�O�O�H�F�W�L�R�Q �W�K�D�W
�V�H�U�Y�H�V �W�K�H �Y�D�U�\�L�Q�J �L�Q�W�H�U�H�V�W�V�� �Q�H�H�G�V�� �F�R�Q�F�H�U�Q�V�� �D�Q�G �S�H�U�V�S�H�F�W�L�Y�H�V �R�I �R�X�U �Z�L�G�H �U�D�Q�J�H �R�I
�S�D�W�U�R�Q�V�� �)�L�Q�D�O �G�H�F�L�V�L�R�Q�V �D�U�H �W�K�H �U�H�V�S�R�Q�V�L�E�L�O�L�W�\ �R�I �W�K�H �H�[�H�F�X�W�L�Y�H �G�L�U�H�F�W�R�U��
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